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TO HAVE AND TOHOLD a1 ana s nguar Ire Progarty ot WMot e ses 37a U <

forever.

MORTGAGOR cowenants that Mortgagor s laatuy $8:2ed ¢ @ Pregarty i e s e - ansc ute 1nat Mortgasair £3s
good r:ght and is laafuly authonized 10 sell, convey Cf encumber e s37ve and that the Prigerry 15 free and Cear G;’E '
encumbrances excep! as eapressly prow.ded herein. Mortgagor furtner Co.e7 2718 10 A rant 3~ 3 *cre, o1 'end at and
singu'ar the Property unilo Morigagee and the successors or ass:gns o Morigagee fromand a3y ~en Wf-rvsasos
persons whomsoever fawfully claming the same of any patt tnereg!

3azTT anla;

PROVIDED ALWAYS, reverthe’ess, and 111§ the true intent and mean ng of Morlgagor a~d Morigagee. 1rat f Kerl-
gagor pays Gf causes to be pa‘d 1o Morigagee the deb! secured tereby. tne estate rereby granted sha'l cease. dalermene ard
be utteriy nu'i and vo:d. otherwise sad e'ate sha't remainan fu'l force and effect

IT IS AGREED that Morigagor »nali be entitled to ho'd and en;oy trne Property unt! a Defauit as keren defined has
occurred.

MORTGAGOR further covenails and agrees with Mottgagee as 1ot'ows’

1. Assignment of Kenls and Profils. As further secunty for 3t sums secured by this Mortgage. Mortgagor assigns
10 Mortgagee all renls and profits ansing from the Property. prov:dad, however, that o tong as no Default as herelnalter
defined has cccutred, Mortgagor shall be entiied to coffect and reta:n ali such rents and profils as the so'e propetrty of Lort- ¢
QaGor withoul accounting to Morigagee theretfor :

2. Mainlenance. Mortgagor wiil maintain the Property in good cond:t:on and repar and wiii neither permil nor aliow s
wasle thereof. Morlgagor will promplly repair or restore any port:on of the Property which s damaged or destroyed by any
cause whatsoever and will promptiy pay when due all costs and expenses of such repa:r or resioration Mor1gagor wili not
remave of demolish any improcement or fixture which is noe or tereafter part of the Property and witl cul no timber on the :
Property without the express wnlten consent of Mortgagee. Morigagee shall be enlit'ed 1o specitic performance of the !
proisions of this paragraph.

3. Insurance. Mortgagor wili keep all improvements and fixtures which are now or herealter pari of the Property *
insured by such company or comparies as Morigagea may reasonabiy approve for the fuli insurable va'lue thereol agairst ail
risks including. if coverage is available, flood and eaithguake. Such insurance will be payable to Morigagee as the interest of
Mortgagee may appear pursuant to the New York standard form of mgrigagee clause or such other form of morlgagee clause
as may be required by the Mortgagee and will not be cancelable by either the irsurer of the insured without at ieast ten (10)
days priof wiitlen nol:ce 1o Migagee. Mcrigagor hereby ass'gns to Mortgagee the righi to collect and receive any indemnity .
paymen! otherwise owed to Mortgagor upon any policy Gf insutance insuring any port:on of the Property, regard'ess of '
whether Morlgagee is namred in such pol:icy as a person entit'ed to coi’ect upon tre same. Any indemn:ly payment cecewed
by Mortgagee from any such poiicy of insurance may. at the opt:on of Morigagee, (1) be apo'ied by Mortgagee to payment of

any sum secured by this Mortgage in such order as Mortgagee may determene of (i) be appied in a manner delermined by é
Mortgagee to the replacement, repair or restorat:on of the portion of the Property damaged or destroyed or (i) be released to
Mortgagor vpon such conditions as Mortgagee may determne or (iv) be used for any combination of the foregoing purposes. :

No portion of any indemnity payment which is appled to replacement. repair or restoration of any pert:on of tne Properiy of
which is released 1o Morigagor shall be deemed a payment 2gans! any sums secured by thes Mortgage. Morlgagor will keep
the Property contiruously insured as herein required and wiil deliver to Mortgagee the orig nat of each policy of ingsurance
required hereby. Mortgagor wi't pay each premium coming due on any such policy of insurance and wi'l deliver 10 Mortgagee
proot of such payment at ieast ten (10} days prior o the da'e such premum wou'd becom2 overdue or detlinguent. Upon the
expiration of termnation of any such poticy of insurance. Morigago: wit fuinish to Mortgagee al leas! ten (10) days prior 1o
such expiration or termination the orig'nal of a renexal or rep’acement policy of insurance rmeeting the requirerments hereof.
if Mortgagor fails 1o insure the Property as nerein required. Mortgagee may afler giving ten (10) days wrilten rotice 1o Mort-
gagor s0 insure the Property in tre name of Morigagor or in the rame of Moilgagee or both, and tne premiums for any such
insurance cbiained by Mortgagee shall be the obligation of Mortgagor. Upon foreclosure of this Morigage, all right, title and
interest of Morlgagor in and 10 any po'icy of insurance upen the Property which is in the custody of Mcortgagee, including the
right to unearned premiums. sha'l vest in the purchaser of the Preperty at forec!osure. and Morlgagor hereby appoints Morl-
gagee as the atlorney in fact of Morigagor to assign at! right. tite and interest of Mortgagor in and to any such policy of
insurance to such purcrhaser. This appontment is coupled with an inlerest and sha'i be irrevocable.

4. Taxes and Assessmenls. Morigagor wil pay all taxes. assessments and otrer charges which constitute or are
secured by a tien upon the Property which 1s superior 10 the fen of th's Mortgage and wiil deliver to Morlgagee proof of
payment of the same not less than ten (10) days pr:or to Ihe dale the same becomes delinQuent: provided. however, that
Mortgagor shall be entitied by approbriate proceed.ngs to contest ine amount o valid iy of such tax. assessment of charge
s0 long as the col'eclion of the same by foreciosure of the tien Loon tre Proceriy is stayed dunng the pendency of such
proceed.ngs and Mor!gagor G2pos-1s with the authonty to whch such tac assessment or charge s payable or with Morlgagee
appropriate secenty {or payment of the same, togetter with any app’cab’e inleres! and peraites. shou'd the same be
determired due and cnirg

5. Expenditures by Mortgagee. !f Moricagor fa-is 10 make payment for restoraton or repair of the Property, for
nsurance premums o for 1axes. 8ssessmenis of GIher Charges as reg.sted in this Mortgage. Mortgagee may. but shail noi
ke cbigated to, pay for the same. and any suth paymen! by Morigagse .l e secured by tiws Morigage ard have the same
rank and priority as ihe principal debt secured hereby and tear interest rom tre date of payment at the legai rate. Payments
made {or laxes by Mortgagee sha'i be a tirsi en on the Property to the extent of the taxes so paid with interest from the date B e
of payment, regardess of tne rank and prionity of tris Morigage. Mortgagor sha't pay to Mortgagee in cash on demand an
amount equal to any payment made by Mortgagee pursuan! to ths paragrash p'us interest trereon as fere.n provided.

6. Condemnalion. Worigagee shall be entited to e made a pa-iy 10 a~d 10 parfeipate mn any procead:ng. whetner
formal or informal, for condemnation Of aCGuis1on pursuant 1o poaser of eminent dovan of any portion of the Property. Mort-
gagor hereby assigns 10 Mortgageae tre nighi io co'lect and recewe any payment ¢ award 10 which Morlgagor wou'd other-
wise be entitied by reascn of condemnat.on ¢r acQuisition pursuant lo poser ¢ emrent dorran of any portion of the Proger-
ty. Any such payment or award received by Morigagee may. at the option of Moricagee (1) be appiied by Morigagee to
payment of any sums secured by this Mcrtgage in such order as Morlgagee may delernm:re or (1) be appiied in a manrer
determined by Motigagee 1o the rep'acemen: of the portion of the Pregeriy taken and to the repair or restoration of the
remaining portion of the Proparly or (1) be released to Mortgagor Lpon such cond:tions as Morlgagee may ceteimine of (iv)
be used for any combination ¢f trhe forego.ng purposes. No porton ¢f anirdemnity payment which is appied to rep'acemert,
repair or restoralion of any port:on of the Property or which is released to Morigagor sha'i be deemed a payment against any
sums secured by this Mortgage.

7. Transfer. Al the option of the Morlgagee, tre indebledness secured by this Morigage sha!t become due and
payable if, without the written consent of the Mortgagee. the Mortgagor shall convey away Ine mortgaged prem ses, or if the
title shali become vested in any olher persen in any manner whatsoever other than by death of the Mortgagor. It is under-
stood and agreed that in consideration for the consent of the Morigagee to any transter of titie lo the mcrtgaged premises.
the Morlgagee at its option may charge a loan lransfer fee and’or reguire changes in the rate 9! interest, term oi ican.
monthly payments of principal and in‘erest and other terms and conditions of this Mortgage and'or the Nole secured herevy.

8. Defaull. The occurrence of any of the following events shall be deemed a Default under this Mortgage:

() failure ol Moltgagor to pay any instaliment of principal or interest upon the Noie or Notes hereby secured when
due;

(b) failure of Mortgagor to pay any other sum secured by this Mortgage when due:

{c) failure of Mortgagor to observe or perform any covenant or agreement set forth in this Mortgage or in any foan
agreement entered into between the Mortgagor and Mortgagee with respect to the indebledress rerecdy secured
within ten (10) days foliowing the giving of notice by Mortgagee (o Mortgagor {0 observe or perform the same. or

(d) adjud:cation of Morlgagor as bankrup!, written admiss‘on by Mortgagor of an inability to pay the debts of Mort- | _

l gagor as they mature, assignment of the assets of Mortgagor for the benelit of crediiors. request or petition by i

w

Mortgagor tor the appointment of a receiver, trustee or conservator of the assets of Mortgagor or for
reorganization cr liquidation of Mortgagor, or acquiescence by Mortgagor to any such request or petit.on mace by
another person
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