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Unifoast Corvenangs. Borrower and Lender covenant amd agree as folkoas:

) 1. Puyment of Principal and Iaterest. Borrower shall promplly pay when due the principal of and interet on the
indebredness evidenced by the Note, prepayment and hate charges as provided in the Note, and the principal of and intereut
on any Futere Advances sevured by thus Montgage

1. Funds for Taxes 3nd Inssrance. Subject to appbicable haa of 10 2 written waiver by Lender. Barrouer shall pay
10 Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in foll.
2 sum (hercin “Funds™) equal 15 ooe-tuelfth of the yearly 1aves 2nd assessments which may atlain privvity over this
Mortgage. and ground reats oa the Property. if any. plus one-tuclith of yearly premium installments for hazard insurance,
ﬁuﬂ onc-tw elfth of yearly premium instaliments for moctgage insurance. if any. all as reasonably ectimated indtially and from
time to time by Lender on the hass of assessments and Kk and reasonable estimates thereof.

The Funds shall be held in 2n instituton the deposits of accounts of which are insured o guaranteed by a Federal ot
state agency Gincludng Leader if Lender is such an imtitution). 1 ender shall aply the Funds 15 pay said 1ares, assessmenls,
INSUrAnie premiums and ground rents | endes may not charge tar «o holding and applying the Funds, amahyzing said account,
of verifying and compling said assessments and talls. uness Lender pays Barrower interest o the Funds and applicatle law
permity Lender 10 male such 2 charge Borrcacr and Lender may agree in wuriting a1 the time of evecutioa of thn
Movtgage that interest ca the Funds shall be paid 1o Borrcacr, and usless such agreement is made of appixable hw
requires such interest 1o be paid, Lender shali not be required o pay Boroaer any interest of carnings on the Funds. Lender
shall give to Borroaer without charge. an annual accounting of the Funds showing credits and debxts to the Funds and the
purpose {or which each debit 10 the Funds was made The Funds are plodred as a3dditional sevunty for the sums secured
by this Morigapge.

H the amount of the Funds held by Lender. together with the future monthly installments of Funds payable prior to
the due dates of taves, assessments, INSUFINCE premiuvms and ground reats, shall exceed the amaount required 1o pay said tates,
assessments, insurance premioms and ground rents as they fall Jue, sich evcess shall be. at Borrower's option, euber
prompehy repeid 10 Borroatr of credited 10 Borrower on monthiy imialiments of Funds. If the amount of the Funds
held by Lender shall not be suffickat 10 pay taves. assessments. insuranee premitms and groumd rends 2 they fall doe,
Borrower shall pay to Lender any amourt nevessany 1o male up the Jefivieocy within 30 days from the date notice is maited
by Leoder 1o Bosroaer requesting payment thereof

Upon payment in full of all sums secured by this Moergage. Lender shall promptly refund 10 Borroaer any Funds
held by Lender. If under paragraph 18 bereof 1he Property is sold of the Property 15 otherwise acguired by Lender, Lender
shali appdy, 10 later than immediately pravy 0 the sak of the Properly of its aoquisitivn by Leoder. any Funds held by
Leoder at the e of application as a crodit aga:nst the semis sevured by this Morgage.

3. Application of Paymeats. Unless appicable hhw pronides otherwise. all payments recehved by Lender under the
Note and paragraghs 1 and 2 bereof shall be applxd by Lender fing in payrrent of amounts payable 1o Lender by Barrower
under paragraph 2 hereof, then £ inierest payabic on the Note. then to the principal of the Note, and then 1o interest and
principal 0a any Future Advances.

4. Ohmarges; Licas. Borroacr shall pay all taves, assesuments and ather charges fines and impositions attnibutable to
the Property which may atiain 2 prionity over this Morigage, ard leasehold payments or ground reats, if 2ny, in the manner
provided ueder paragraph 2 bereof or. if not pad in such manmer. by Borrowers maling payment, when due, directly to the
payee theeeof. Borrower shall prompely fureesh 10 Lember all notices of amounts due under this paragraph, and in the eveal
Borreaer shall make payment drectly. Borroacr stall promptly furnish 10 Lender receipts evidencing sich payments.
Borroaer shall prompely discharge any Ien which has pronty ever this Mongage: provided. that Borroaer shall ot be
required to discharge any such ben so kang as Borroaer shall agree in writing to the payment of the cbligatioa secured by
such ben ia 2 manner acceptable to Lender. or shall in good faith coatest such lien by, o Jefend enforcement of such lien in,
kegal proceedings which operate (o prevent the enforcement of the Lea or forfeiture of the Property of any part theceof.

S, Harard Inssrance. Bommoact shall keep the :mprosements noa evisting of hereafter crected on the Property insured
against koss by fire, hazards incloded within the term “eviended coverage™, and such other hazards as Lender may reguire
and in sch amounts and for sach periods as Leader may require; prosided, that Lender shall not require that the amount of
such coverage excend that amount of coverage required to pay the sums secured by this Morigage.

The insurance carrier providing the insurance shalt be chosen by Borroaer subject to appeoval by Leader provided,
that such approval shall not be unreasocably withheld. All premivms o insurance policies shall be paid in the manner
proviSed under paragraph 2 bereo{ of, if nt paid in such manoer, by Borroaer making payment, when due, directly to the
insurance carrier.

AH insurance policies and rencw als thereof shali be in form acceptable to Lendker and shall include a standand mortgage
clause in [avor of and in form acceptable 10 Leoder. Eender shall hase the right to hold the policies and rencwals thereotf,
aod Borrewer shall promptly furpish to Leader all rencwal notres and all receipts of pard premiums. 1a the eveat of kns,
5v;fu er shall give prompt notice Lo the insurance carricr and Lender. Leader may make proof of Joss if not made prompily

y Borrowner.

Unless Lender and Borroaer otheraise 2z6e¢ in wiiting. insurance proveads shall be applied (o testoration or sepair of
the Property Jamaged, provided such restorat:on of 1epair 1s ecvoomically feauble and the security of this Mortgage is
not thereby impared. If such restoration or repair is not economically frasible of af the security of this Mosigage would
be impaired. the insurznce proceeds shall be applicd to the sums secured by this Morigage, with the evcess, if any, pad
10 Borrower. 1M the Properiy is abandoned by Borrower, o it Borrower fails to respond to Leader within 30 days from the
date potive is maded by Lender 1o Borroaer that the insurance carrnr offers 1o settle 2 claim for insurance benefits, Lender
is authorized to collect and apply ihe insurance proceeds at Lender’s opton cither 10 1estoration of repair of the Property
of to the sums secured by this Mortgage.

Unless Lender and Borrower otheraise agree in writing, any swch application of proceeds 1o principal shall et extend
of postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereol or change the amount of
such installments | under paragraph 18 hereof the Property is acquired by Lender, all right, tithe and interest of Botroaer
in and 10 any insurance policies and in and to the provends thereof resutting from damage to the Propeity prior to the sale
or acquisition shall pass 10 Lender to the extent of the sums secured by this Mortgage immediately peior to such sale or
2CQUiSITROG.

6. Presenation and Maintenance of Property; 1.easeholds; Condominiums; Planned Unit Developments. Borrouacr
shail keep the Property in good repair and shall not commit waste or permit impairment of deterworation of the Property
and shall comply with the provisicas of any Jease o this Merigage is on a kaschold. If this Morigage is on 2 unit in a
condominium of a planoed unit Jervelopment, Borrower shali peeform all of Borrower's obligations under the declaration
of covenanis creating of governing the condominium of planoed unit development, the by-laws and regulations of the
condominium or planned unit development. and constituent documents. I a condominium or planned unit development
rider is cvecuted by Borrower and recorded together with this Mortgage, the covenants and agreemenis of such rider
shall be incorporated into and shall amead and supplement the covenants and agreements of this Mortgage as if the rider
were a parnt hereof.

7. Protection of Lenders Security. Il Borroaer fails to perform the covenants and agreements contained in this
Moxtgage, or if any action of procesding 15 commenced which materially affects Lender’s interest in the Propenty.
including. but nat limited o, eminent domain. insohency. ook enforcement, of arfangements or proveadings invelving a
bankrupt or decedent, then Lender at Leader’s opuion, upen notice to Borrower, may make such appearances, disburse such
sums and fake such action as is pecessary to protect Lender’s interest, including. but not fimited to, disbursement of
reasonable attorney’s fees and entry upon the Property o make repairs. If Lender required morigage insurance as a
condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required o maintain such
insurance in ¢fect until such time as the requirement for siwh insurance terminates in accordance with Borroaers and
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