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2. That, together with, and in addition to, the monthly paycents of principal and interest payeble under the
terms of the note secured hereby, he will pay to the Mortgagee, ca the furst day of euch month until the said note
is fully paid, the following sums:

{2t An amcunt sufficient 1o grovide the holder Rereof with funds 10 pay the neat marlgage 1nsiran.« fremiem af this tastre-
rent and the nate secured keéreby are msured, or o muonthly charge fin Trew of w mortgage nsorence jrenist af they
|" teld by the Seurctary of Housing and Urban Deselopment, as 3100w s;

(I) If and so leng as said note of eren date and this instresent are insured or ere remsored eader the provistns of the

Natiznal Housing Act. 3a amoient sufficient 1o aceemulate in the hands of the hatler cne (1) = oth Friir 1o 1ts doe
date the annual mortjage mmsurance geremins, 11 order to provide such holder with famds to rav fsuoh premivm to the
Secretary of Housing end Urkan Pevelopment parsuant to the National Housing AL, &3 amended,

| zadapphivatle 7 w
Regulaticns thereander; or ) .
(I if and seo liag as said niote of even date and this instrumunt are held by the S- cretary of Housing and  Urkban De- e
velepment, a monthly charge {in hieu of a martgage insurence pre—ium) ahich shall Yo 1n an 2mcunt egual 14 coe- N"
txelfth (112} of cne-half (%) per centum of the average cutstanding balence due ca the nite computed wathout taking '

into account delinguencies or prepay ments,

(b)) A suo equal to the ground rents, of any, next doe, plus the preTic=s that wi1l! next tecy
of fire and otker kazard tnsurante covering the mirgaged properta, css—ents nexst due on the morigagzed O .
property (all as estimated by the Mangsgee) Iess all sums already paid therefor divided by the number of months toelapse : . 45 4
before ooe (1) —onth pricr 1o the date when such ground reats, pre

—iuTs, 1axes, 2nd assessments will tecome delinguent, fi‘* . A
such su=s to be held by Morigagee in trust to pay said ground rents, pre=iuc .

fe} All payrents mentizaed in ke R0 greceding subsectizas of this paragraph and all paiyments 1o be made under the noge

secured hereby shall be added together and the aporegate amount theresf shall be paid by the Mortgsgor €ack =onth i1n a .

single paycent to be applied by the Martgagee to the [cilowing 1te=s in the order set {oothe .
(1) preciium charges under the contract of insurance Aith the Secretary of Housiepg and Urbsn Developzent. or conthly

charge (in lieu of Tortgage 1asurance peerium), as the case may be, !

(Il) taxes, special assess—ents, fire and cther hazard insurance premic=—s;

(HI) inierest oa the note secured hereby; and

V) azcrtizatiza of the geincipal of said note.
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e due and payvable ¢ palicies + :

5, taxes. gnd speceal assessments; and

Any deficiency in the smunt of any such aggregale monthly paanen

nt, shall, —nless ~a
the due date of the next such payment, constitete aa event of defaslt umder s —ortgs
bttt ¥

*late charge’ not to exceed Tourcents(4¢) for eack dollar (§1) of each g3y ment =

cover the extra expsnse tnvoived in kendling delinguent payrents.,

3. 11 the total of payments made by the Morigagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxss or assessments of insuzance premiums, as the case may be, such excess, if the
loan is curtent, at the option of the Mortgagor, shall be credited on subs~quent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the !lortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgazee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
acoordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Morigagor all payments made
urder the provisons of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accurnulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pablic sale of the premises
covered hereby, or if the property is otherwise aocquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b} of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and otker govern=ental or wunicipal chaiges, fines,
or impositions, for which provision has not been made hereinbefore, and in defzult thereof the Mortgagee may pay
the same; and that he will proxptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavzents for taxes, assessments, or the like, the
Moripagee may pay the same, and all sums so paidshall bear intetest at the rate set ferthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the premises in as good order and condition as they are now and will not commit er per-
mit any waste thereof, reasonable wear and tear excepted.

de good by the Mortgagor pricr 1o
ge. The Montgagee may collect a
2re than fifteen (13) days in arrears to !

+ .,

6. That he will keep the improverents now existing or hereafter erected on the moirtgaged property insured as
may be required from time to tize by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgogee and will pay promptly, when
due, any ptemiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mongagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the pioperty damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged propesty in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he heieby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the tight to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the L
rents, issues, and profits, toward the payment of the debt secured hereby.

s

8. That if the premises, or any part thereof, be condemned under any power of eminent do:rain, or acquired for

a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of |

L indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor | i
J

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hetreby, whether due or not.
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