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9. Remedies. Upon the occurtence of a Defauit as herenabove getred. Morigagae may. vothout rol:ce tO WHIT-"
gagor, declare a'l sums secured by this Mortgage imyned-ately due and payable and may commence procead rygs 10 col'edt
such sums, foreclose this Mortgage and seil the Property. At the foreclosure Morlgagee shall be entitted 1o b:d and 1o pur-
chase the Properly and shaill be entit'ed 10 apply the debl secured hereby. of any port.on trereot, in paymeant for the Propetrty.
The remedies provided to Meortgagee in this paragraph shail be in add t:on to and not in Leu of any other nghts and remed es
provided in this Mortgage or by law, a'l ot which rights and remed es may be exercised by Maorlgagee simy'taneousiy of
conseculively in any order without being deemed to have waived any right o remedy prev.ously of not yet exercised

10. Appointment of Receiver. Upon the occurience of a Delauit as hereinabove celired \Morigagee shall be entitied
to the appainiment of a receiver to enter upon and take and ma‘nta:n fu'l control of the Property in order to perform all acts
necessary and appropriate for the operation and mantenance trereof includ:ng. but rot Lmeted to. the execution, canceltat.on
or mod:fication o! 'eases, the making of repaits to the Property and e execution or termnation ol contracis provid-ng for the
management or maintenance of the Property, a'l on such terms as are deemed best to protect the securnty of this Mortgage
The recever shall be entitled to teceive a reasonabla fee for so managng the Property. All rents collecled pursuant to ths
paragraph shaii be applied first to the costs of taking control of and manag:ng the Prope:ty ard collecling the rents, inCluding,
but not imited to, attorrey’s lees, receiver's fees, premiums on recever's bonds, costs of repairs to the Property, ptemums
in insurance policies, taxes, assessments and other charges on the Property, and the COsts of discharg ng any obl:gat.on of
hab:tity of Mortgagor as lessor or land'ord of the Propetty and tnen 1o the sums secured by this Mortgage. Mortgagee of tne
receiver $ha'l have access 1o the books and records used 1n the operation and ma ntenance of the Property and shall be
fiable to account only for those rents actually received. Mortgagee shali not be lizble to Morigagor, anyona ciaming under or
through Morttgagor, of anyone having an interest in the Property by reason of anything done of lel! undone by Mortgagor
under this paragraph. If the rents of the Property are rot sulficient to meet the costs of taking control of and manraging the
Property and co'lecting the renis. Mortgagee, al s sole cption. may advance maoneys 1o meet the costs. Any funds expended
by Mortgagee for such purposes shali become indebledress of Mortgagor to Morigages secured by this Mortgage. Un'ess
Mortgagee and Mortgagor agree in writng to other terms of paymeni. such amounts sha'i be payab'e upon notice from Mort-
gagee 1o Mortgagor requesting payment thereof and sha'i bear interest {rom the date of disbursement at the rale slated in the
Note uniess payment of interest at such rate would be conlrary to app cable law. in which event such amounts shait bear
interest al the highest rate which may be cot'ected from Moslgagor under appi:cable law. The entering upon and taking and
maintaining of controt of the Property by Mortgagee of the recewver and the apphcaron of rents as providad herein shall not
cure or waive any dafauit hereunder of invaldate any other nghl of remedy of Morigagee hereunder.

11. Waiver by Morigagee. Mortgagee may. in the sole d-screlion of Mortgagee. from ime 1o 'me waive of 1orbear
from enforcing any provision of this Mortgage. and no such wa'ver of forbearance sha'l be deemed a waiver by Morigagee of
any other righl of remedy provided herein of by law of be deemrad a walver of the right at any 1ater tme to enforce slrictly all
provisions of this Mortgage and to exercise any and ai remed €5 provided Feren and by law.

12. Waiver by Morlgagor. Morigagor understands that upon detauit rereuncer. among otter temedies sel out herein
and in the above relerenced Promissory Note, the Mortgagee may 'oreciose upon 1he morlgaged prem.ses and ask for a

ficiency judgment pursuant 10 Secton 29-3-660, South Caroiina Code of Laas {1976). Morigagor hereby expressly waives
and relinquishes any appraisal rights which Morigagor may have undet Sect.on 29-3-680 through Section 29-3-760, South
Carol:na Code of Laws (1976) as amendad and understands and agrees that a deficiency judgment. if pursued by Mortgagor,
shall be de'ermined by the highest price bid at the jud ¢ial sa'e of the property.

13. Nolices. Any notice given by either party herelo 1o the cther party shail be in writing and sha!l be signed by the
party giving notice. Any notice of other document o be dalivered to either party herelo by the other parly shall be deemed
detivered il mai'ed postage prepais 1o the parly 1o whom drected at the iatest address of such party knoan to the party
sending the same. This paragraph shal no! be deemed 16 prohx1 any other mannes of gelivering a notice or other document.

14. Miscellaneous.

(3) It is understood and agreed that a'l indebledness of Mortgagor 10 Mortgagee at any time hereatter existing
resulting from advances and readvances heretofore, now & hereafter made by Morigagee 1o Mortgagor, regard-
less of whether such advances and readvances are made at the option of the Morigagee, or otherwise, will be
secured by this instrument up 10 the maximum principal amount Fereinabove set forth pius interest thereon, courl
cosis and attorneys tees untit a'l of sald indebtedness has been satsted in fult

{b) The agreements herein sha!l inure to the beneht of Morigagee. 1iS successors and 3s5:gns, and any SUCCessod o
assign of Mortgagee may make advances hereunder, and at! advarces and all other indebtedness of Mortgagor o
such successor of assign sha'l be secured hereby.

(c) Whenever in this Morigage one of the partes Fereto is ramed or refarred to, the heirs. lega! representatives,
successors and assigns 0f such parties sha'l be inciuded and a'l covenants and agreements contained o this
Moxigage by or on behaif of the Mortgagor of by of on bera't of the Movtgagee shail bnd and inure to the beneld
of their representatives. heirs, successors and ass gns. whether so expressed of not

{d) The head-ngs of the sect:ons, Paragraphs and subd ¥isions of wis Morigage are for the convenience of reference
only. are not 0 be considered a part Fereo! and shali rot tmt o otrerwise affect any of the terms hereol.

(e) M tuitiiment of any provis:on rereof of any transaction re'ated Fereto or 1o the Note. at the time performance of
such provisions shail be d.e, shali inveive transcend ng tre i met of va'-dly prescribed by law, then inso facto, the
cblgat.on 1o be futi'ed shail be reduced to tre t'mvt ¢f such vaidty. and if such clause o provision kerein
contained operates of wou'd prospectvely coerate to imva date this Mornigage, in who'e of in patl, then such
ciause oF provis'on ony shall be he'd tor naught. as trough rot herein contared. and the rema:nder of this
Morigage shal remain operative ard in fu'i force and effect

i) This Mortgage shai be construed and enforced 1n accordance with tre taas of South Cargina

IN WITNESS WHEREQF, Mortgagor kas executed this Mortgage under seal the day and year tirst above wnitten.
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