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2. That, together with, and in addition to, the monthly payveents of principal and imterest payzble under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

{u) An amount sufficient to peovide the holder kereof with funds $o pay the neat mortgage insurance premizs if this instre-
reat and the nate secured kereby ate iasured, or a monthly charge (in hea of a mintgage insurance premium) of they are
keld by the Secretary of Housing and Urban Develeopmernt, as foilons:

(1) i and so loag as said ncte ¢f even Jdate 2nd this mstrument are insured o s1¢ reasured under the provisions of the

Naticnal Housing Act, an a-cuat sufficient to accurulate in the harnds of the halder cne (1) roath prizr to its due

date the annual mortgage insurance rezuam, 1n order to provide such kolder with funds to pay such premivm to the

Secretary of Housing and Urban Duvelepzent pursuant to the Naticnal Housing Act, as axended, andapplicable
Regulaticas thereunder,; or

(II) If and so long as said note of even date and this insirurment are keld by the Secretary of Housing and  Urkban De-

velop=ent, 2 monthly charge tia Ireu of a mortgage insurznce préemin=m) which shall be in an amsunt egral to coe-

txelfth (1/12) of cne-half (33) per centum of the avvrzge ¢ tstanding balazce due oa the aste co=puted without taking
into account delinquencies of prepayt.ents;
{5 A sunm equal to the goound rents, if any, next Jue plos the rremic—5 that %ill next beco=e due apd payable ca policies
of fue and other hazard insurance covering the —oortpaced rroperty. plos taxes and assessrents next due on tke mengaged

'S
property {(all as estirated by the Msrigageed less all sooms slresly paid therefor divided by the nuster of months toelapse

before one (1) month price to the diste nhin such grownd rents, premiuTs, taxes. and assess=ents will become delincuent,
such sa=s to be beld by Mortgagee in trust 12 pey :3:3 ground rents, preziux=s, taxes, and spevial assess—ints; and

fc) All payrents menticned in the (R0 preceding subsectitas »f Pis paragraph and all pay—ents 1o be cade under tha axte
secured Eereby shall be added rogetker and the agare 210 ot thereof skhall be paid by the Mortgagor each —oatk 1n a
single payment to be applied by the Mortpagee to the §:1Inwrn, ite=3 in the order set [orth:
(1) pre=ium charges under the contralt of irsuranie with the Sccretary of Housing and Urban Developzent, or maathly
charge (in lieu of mortgage insurance grem1.i—, 335 the case may be;
(I} taxes, special assessments, fire a3 cther Razard insurérnce presmiuess;
{111} interest on tke note secured kereky, and
{(IV) a—ortizaticn of the principal of said note.

wt

Any deficieccy in the acaunt of any such sgeregate muntkiv pavoent, shall, unless made good by the Maortgagor priat to
the duye date of the next such pajyment, canstitule an evert of default under this certgage. The Merntgagee may collect a
“‘late charge' not 1o exceed rour certs(44) for ezch d:ltar {81) of each pay—ent more than fifieen {15) days in 2rrears to
cover the extra expense involved 1n kandling delinazeny pay~ents,

3. if the total of payments made by the Mortgagor vader (b) of parajraph 2 preceeding shalt excead the amount of pay-
ments actually made by the Mortjajee for taxss of assessments of insirance ptemiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shali be credited on subsequent payments to b2 made by the Mortgagor, o
refunded to the Mortgagor. If, however, the monthly paymants mzde by the Llortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and tnsurance premions, when the same shall become dize and payable, than the
Mortgagor shall pay 10 the Mongagee any amount necessary 10 maxe up the deficiency, on or before the date when paym2nt of
such taxes, assessments, of insurance prermuums shall be due. I 2t any time the Mortgajor shall tender to the Mortgagze, in
acoordance with the provisions of the note secured hereby, full payment of the eatire indebtedness represented thereby, the
Mortgagee shall, in computing the zmount of such indebtadnzss, credit to the account of the Mortgagor all payments mada
under the provisions of (a) of parzgraph 2 hzreof which the Mortzazee has rot become cobligated 10 pay to the Secretary of
Housing and Urban Development, and any balince remaining in the furds accumalated under the provisions of (b) of parzgraph
2 hereof. If there shall be a d=fault undar any of the provisicns of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquirad after default, the Mostgagee shall apply, at the time of the
commencemant of such proceedings, or at the time the property is otherwise acguired, the balance then rema2ining in the funds
accurnulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid undar the
note secured heteby, and shall properiy adjust any payments which shall have been made under (a) of paragraph 2.

4. That ke will pay all taxes, sssessments, water rates. zad other governmental or municipal charges, fines,
ot impositions, for which provision has not been made hereinbefore, and in default therecf the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments ptovided for in this section or any otker paycexnts for taxes, assesszents, o1 the like, the
Mottgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

S. That he will keep the prenises in as good order and cendition as they are now and will not commit or per-
mit any waste thereof, reasonable near and tear excepted.

6. That he will keep the improves-ents now existing or hereafter erected on the mortgaged property insured as
may be tequited from time to time by the Mottgagee against ioss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been nade hereinbefore. All insur-
ance shall be canied in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clzuses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by rmail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and ditected
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Moitgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reducti n of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of forectosure of
this mortgage or other transfer of title to the Mortgaged propetty in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
trents, issues, and profits, toward the payrment of the debt secured hereby.

8. That if the premises, or any part theteof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full azount of
indebtedness upon this mortgage, and the note secured heteby remaining unpaid, are hereby assigned by the Mortzagor

to the Mostgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not.
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