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Lender's writien agreement of applable law. Borrower shall pay the amount of all morrgage insurance premivms in the
manner provided under paragraph 2 bereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indaboodones of Borraase wvured by thic Mongaze  Unlest Borrouer and Lender 22ree to other terms of pament. such
amounts thall be payable upon notive from 1ender to Borrovacr requesting payment thereof. and shatl bear interest from the
Jate of disbursement at the rate payatle from lime to time on cutstanding principal under i Note unless payment of
interest 2t such rate would be contrary to applicable Taw. in which event sich amounts shall bear interest at the highest rate
permissible under applable law. Nothing coatained in this paragraph 7 shall require Lender to incur any expense of take
any act:on Rereunder.

8. Inspection. ender may male of cause to be made rexsorable entrics upen and inspections of the Property, provided
that Lender shall give Borroaer notice prior to 20y sush ingpect'on speafying reasonable cause therefor related 1o Lender's
interest i= the Property.

9. Condemnation. The proveeds of any aaard or cha'm for damages, direce or consequential, in connection with any

condemnation of ather taking of the Property, o part thereof. of for coaveyance in Feu of condemaation, are hercby assigned
ard shall be paid 1o Lender.

In the enear of a fofal taking of the Property. the provends shall be applied to the sums secured by rhis Mortgage.
with the evcess. if any, pa'd to Borroaer. In the event of 2 partial taking of the Properiv. urkss Borroaer and Tender
ciheraise agree in anitnz. there shall be apphed 1o the sums savu red by this Mortzage sich proportion of the procesds
18 16 equal to that proporticn ahich the amount of the sums secured by this Morgage immediately prior to the dale of
1akinz hears to the fair market watoe of the Property immed ey prior to the date of taking. with the halance of the procends
paid 1o Borroaer.

If the Property is abandoned by Borroaer, or if. aftee rotie by Lemder ta Borroaer that the condemnor offers to make
an award or settle a efam for damages. Bogroaer faik 1o rapond Verder aithia 30 davs after the date sixch motice s
mated. Lender is aurhorized to collect and apply the proveeds. at Lenders optica. cither o restaration o repair of the
Properts or fo the sums secured by this Morigage

Urnless Lender and Borroaer otheraise agree in arninngz am sxh ap
or ptpene e due dare of the me::
«xch instaliments

10. Borrower Not Released. Fuension of the time foe puiment or madificarion of amortizaten of the sums secured
by this Mortzaze granted by Tender 1o 20y suxcessor i interedt of Borroaer shall pot operate to release. in any manmwr.
the Hazkdity of the original Borreaer amd Borroaer’s sivvessoss in interest 1ender skall rot be reguired to commence
provendings azanst sich suocesser o refuse o entend L for payment of otheraise modih amortization of the sums
cecured By this Monzage By rexcon of 20y demand made by the origingl Borroaer and Borrower's succeses in terest

11. Forbearance by L ender Not 2 Waiver. A=y forhezrarce by Lender in exercising any rizht or remedy bereunder. of
ottern ke aFordad by asplicatle Taw, ¢hall ot be 2 waber of or preclode the ewercse of 2ay such rzht or remedy.
Tre procorement of insuramee o the pavment of anes or cther bens of charges by Lender sha) ret be a naiver of Lender™s
right 1o accelerate the maturity of the indebredness <evured by this Mortzage.

12. Remedies Cumalative. A'l remedies prozi

remedy uader this Mecrzage or atforded by faa oregu e, 228 mav be evercised concurreatiy. independentiy of soocessively

13. Soccessors and Assigns Boznd: Joint and Several 1iabiEn: Capficus. The coseranis amd agreements herein
cortained shall bind, and the righis Fereunder sha'h mnure to. the respective suvaessrrs and as<’gns of Lender and Borroaer.
sublect to the provisions of paragraph 17 Rerecf Al covenants and 2zreements of Borrewer shall be joint aad ceveral
The captions and keadngs of the parazraphs of thiv Morrgage are for coavenience oniy and are nct to be used to
irtererel or defire the provisicns kereof.

14. Notice. Except for anv rotiee reguired vndet azpticatle Tia to be given in another manrer. (1) any e 1o
Borroszr provided for i this Mortzage «ha'l be goven By malicg swch ratice by certfied mait addressed to Borroaer 2t
the Propenty Address of at sixh other address as Borroats may devzrate by notive to Lender as provided kerein. and
thi 203 ootce to Lender shall be gien by ceitified malk rerim reve reguested. 10 Lenders address styted kerein or to

axch otrer address as Lender mas Jesizrate by notiog to Borroaer as pros ‘ded herein. Any notke provided for in this
L £ 3 3 F

Morrzage sl be deemed o ke been goen to Barroaer of 1erder aten ginen in the marrer desiznated herein,

15. Uniform Mongage: Governing Taw: Severability. This form of mornzage combires uaiform covenaats for natinnal
1ise 2nd non-naiform coveaants »ith imited vareations by prradctos to constitute a uniferm secunty instrumeat covering
real property. This Mortzage shall be goverred by the T,a of the jurisdiction in which the Propeny is kvated In the
event that aay provisicn or clzuse of this Mertgage or the Note cordicts with apglicable liw, such coaflnt shall rot 2dect
otter provisions of this Momzaze or the Note Akl gan Be ginen efet aithout the con®iting provicion. and a this
erd the prosicicns of the Muorrzage and the Note are Jeclized to e seneratle

16. Bormowers Copy. Borrower <ha'l be frrpsked 3 conformred copy of the
of exevttion or 2fter recordation berecf.

17. Toaansfer of the Property: Assumption. If ali orany part of tre Property o 2n interest therein s sold or wransferred
by Borroaer wthect Lender’s prior wtimen consert, excluding a1 the creation of 3 [en of encumbra=e whord nate to
1%is Mortzaze by the createa of 2 poribise Clores eoLrity nterest for Foocetold appliances, [0V 3 transfer by devise.
Jewcert or by operation of au vpoa the Jeath of a o nttenaator #5 e grant of any brasehold interest of (“ree yaars oF ess
st coatEning an option to porchase, Pender mas. arl erders opi vl dectare ail the sums secured by this Mortzaze to be
smmediazely dox and payable Tender «Fall have waned < 0h ofptoa pccclerate if. price to the <ale of transfer. Lender
wnd the perara 1 ahom the Property is to be sold or trassferred reach zgreerment i anting that the credi of sch perwen
ssatsfactery to Lender and that the inrerent pava®tle (nrfe ¢oms worred by thin Martzage <a'l be at sixch rate as Bemder
il reguest I Lender has waned the opton o 2zcelerae prosided v th's paragrath 17 and of Borroser’s sSuCasser in
weerest has erecuted 2 aritien assuTptoa agreement 2oiepted i arit 2z by Lender, Tender «all release Borroaer from all
oM zations under this Morfgage and the Nole

If 1ender crercies soxh opten 0y aicclerate. Lemfer shall ead Borroacr rot:ice of aceeleration in accordance with
caragraph 14 bereof Such rotice bl provide a perand of mer s than 30 days from the date the notice is mafed within
Abich Botroaer may pay the wums declfared 2 ¢ Bf Broroaer fals ny pay wxch sems prioe to the aapinatios of wxh peoad.
Lerder may. witheut fortber rorice or Jemand on Berrvacs, cnsche amy remedics perm tred by paragraph 18 rereof.

picaton of proveads to prinvieal shall not extend
Ly installments referred to in prragraphs 1and 2 hereof or change the amooent of

i i Mortzage are distinct amd cumTative to asy ogher right or

Neie 3md of this Moetzage at the fime

Now UsForv CovEnants Borroazr and Lerder turther conerant and agree as fofloas:

18. Acceleration: Remedics. Facept an provided in parmgraph 17 hereof. upon Borrower's beeach of any covenand
or agreement of Borrower in this Mortgage. includicg the covenants fo pay when due 20y soms secered by this Mortgage.
1 ender prior to aceleratioa shall mail ootie fo Borromer 25 provided in parazraph 14 Sercol specifying: (1) the breach:
12) the actmn regaired (o cure soxb Beeach: 131 2 date. not lexs thaa 33 dass from the date the aotice s maZed to Barrower.
by which sach Breach mant be cured: sad 13y that failare to cure sach Breach oo of before the date pecified in the notce
may resalt in acceleration of the sams wecured by this Mortgage. foreckrure by judicial proceeding and <ale of the Property.
The notice shall farther inform Borrower of the right fo reinstate after acceleration and the right to assert in the forechosare
procecding the non-exitence of 2 default or 2ny other defense of Bocrames 1o acceleration and foreclosare. §f the breach
is 1sot cured oa of before the date specified in the notice, 1 ender at 1 endes’s option may declare afl of the sums securtd by
this Morfgage to be immediatels doe and parable withont fusther demand and may foreclose this Morigage by judicial
proceeding. Lender shall be entitked to collect in such proceeding all expeases of foreckosure. including. bot not Buited to,
reasonable attorney’s fees, and conbs of documentan evidence, abrtracts aad title repocts. 3l of which shall be additional susms
secured by this Mortgage.

19. Botrowers Right to Reimtate, Notaithstandng Lender’s a00eicrs

thn of ke soms secured by ths Mortzage.
Borrovaer shall have the gt o huve any procesd.

~gs begun by lerder to erforce this Morrgage decontnudd 3t any UM
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