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To Have axp 10 Horp, all and singular the said property un‘o the Morrgagee, is2 s:iccessors and assigna forever.

The Mortgagor covenanta that he i3 lawfully seized of tte preraises hercinabove deseribed ik fee simple absolute
(or such other estate, if any, as i3 stated hereinbefore), that ke has g right and lawful authority to sll, convey,
or encumber the same, and that the premises are free and clsar of al! liens and encumbrances whatsoever except a3
herein otherwise recited. ‘The Mortgagor further covenants to v arrsrt and forever defend all and singular the

premises a8 herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part tkereof.

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principai of and interest on the indebtedness evidenced by the said note. '
at the time and ir the manner therein provided. Privilege is reserved to prepay at any time, without
premium or fee, the entire indebtedress or any part thereof not less than the amount of one installment.
or one hundred dollars ($1060.00j), whichever is less. Prepsvment in full shall be credited on the date

received. Partia! prepayment. other than on zn installment due date, need not be credited until the next
following instaliment due date or thirty davs after such prepavment. whichever 1s earlier.

2. Togetker with, and in addition to, the monthly paymenta of principal and interest payab'e under the terms
of the note secured EL{".’"‘}‘)’, b will Do 70 e Aot e st miten ; I 3

rader the T o e tr 2t as berelnafter
stated’ on the first dav of each rantn ol rie g note 1 Tl

mote 12 Tty natd
(8) A sum equasl to the ground rents. if any, next due, plus the premiums that #ill next become due and payable
on policies of fire and other Eizard insurance covering the mortgaged property, plus taxes and assessmeats
pext due on the mortgaged property (all es estimated by the Mortgagee, and of which the Mortgagor is
potified) less all sums slready paid therefor divided by the number of months to elapee before one month

prior to the date when such ground rents, premiums, taxes and essessments will become delinquent, such
sums to be keld by Mertgagee in trust to pay ssid ground rents, premiums, taxes and apecial assessmenta.

(b) The sggregate of the amounts payable pursuant to subparagraph (8) and those pavable on the note secured

hereby, shall be paid in a single payrrent each month, to be applied to the following items in the order —
stated:

(1) tazea, special sssesements, fire and other hazard insurance premiums;
(i) interest on the note secured hereby; and
(111) amortization of the principal of caid note.

Any definiency in the amount of such aggregate monthly peyment, ehall, unless made good by the
Mortgagor prior to the due date of the mext such payment, constitute an event of defsult under this
mortgage. At Mortgazee's option, Mortgagor will pay a “late charge” not exceeding four per
centum (1) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent payments, but such “late charge'” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,

unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

3. If the total of the pavient= made by the Mortracor under vas of parrraph 2 procedmer shall exooed the
aimount of paviments actnally made by the Mortracee as triustee for 1axes or »2se381ments or insiuranee prois in <,
ss the caze may be, siuch exvess shall be eredited on subseguant pavements to be rnwle by the Moriresor for <aeh
e or. at the option of Mertzazee a2 tostes oy be relinded to the NMarioonos
paviments shall not be < 0tfeient to pav snhiimer s when e sanie st Pecnnie e anad pananle roerrne
Mortgazor shall pay to the Martrazer as troistes any anein? Lecessary o
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pavment will be made within thirty 130, days after written notice from the Mortrares statins the
deficiercy, which notice may be given by mail.

]

anayint of the
I atany tirme the Mortrazor shall teneder to the Maortrare e in
accordance with the provisions of the note seeured hereby. full pavment of the entire indehtedres represented

thereby. the Mortgagee as trustee shalll in computing the amoint of snch ndebtodries< vredit to the oot {
of the Mortravor any credit balanee remaining under the provisions of var of paracraph 2 Lervol
shall be a defanlt under any of the provisions of this morteawy resalting in s prblie ssie of the o
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