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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
te:ms_of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fu} An amount sufficient to provide the holder kereof with funds 10 pay the rext cortgage insurance peemium if this instru-
rmeat and the note secured hereby are insured, or a ronthly charge (in lieu of a

morlgage insurance premium) if theyare
held by the Secretary of Housing and Urban Develop=ent, as follows:
() If and so tong as said note of even Jdate and this instrument are insured or are reinsured

National Housing Act, an amount sufficient to accurulate ia the han

under the provisions of the
date the annual rortgage insurance premium,

ds of the halder cne (1) month prior to its due
iz order to provide such kolder with funds to pay such premium to the
Secretary of Housing and Urban Developzent pursuant to the Naticnal Housing Act, as amended, andapplicable
Regulaticas thereunder; or

{UD If and so loog as said nate of even date and this instrm—ent are held by the Secretzry of Housing 2a=d Urban De.
velop=ent, 2 monthly charge (in lieu of a morigage insurance premium) whick shall be in an amount egual to cne-

t_t‘e[[th (1/12) of one-half (};) per centum of the average cutstanding talance due ca the nate coemputed without taking
1010 account delinquencies of prepaysents;

{b) A sum equal to the ground rents, if any, mext due. plus the prexiums that will neat become due and payable on policies
of fire and other hazard insurance covering the wertgdged property, plus taxes aad assessments next due on the mortgaged
property (all as estizated by the Mortgagee) less all su—s already paid therefor divided by the number of months to elapse
befare cne (1) month prier to the date ahen such greund rents, premiuxs, taxes, aand assess=—ents will become delinguent,
such sums to be keld by Mortgagee in trust to pay said ground rents, premiums, taxes, and special assess—ents; and

{c) All payments mentisned in the taxo preceding subsecticns of this paragraph and all payments to be —ade under the note
secured hereby skall be added together and the aggregale amcunt thereof shall be paid by the Martgagor each month 1n a

single pay—ent to be applisd by the Morrgagee to the follawing itecs in the order set forth:

{I) pre=ium charges uyn

nder the contract of insurance with the Secretary of Housing and Urban Dewelopzent, or manthly
charge {in lieu of martgage insurance premium), as the case may be;

tH) taxes, special assessments. fire and cther hazard imeursnce pPremiums;

(Y} interest on the note secured kereby; and

V) a=sntizatizn of the peincipal of said note.
Any deficiency in the smou t of any such sggregate soathly pas—ent, shall, unless —ade gcod by the Martgagor prior to
the due date cf the next such paizent, cocastitute an event of default eader this mortgage.

The Mortgagee —ay collect a
‘“late charge” nat to exceed

Tour cents {44 for ea.h dollar ($1) of each Fas=ent core than (ifteen (15) days in arrears ta
cover the extra expense involved in kandiing delinczone Fay=enis.

3. if the total ot payments made by the Mlortgagor under (b) of perzgraph 2 preceeding shall exceed the amount of pPay-
ments actually made by the Mortjagee for taxss or assessments of insurance premiums, as the case may be, such excess, if the
loan 15 current. at the opticn of the Morigager, shall te credited on subsequent payments to be made by the Mortgagor, ot

refunded to the Mortgazor. If. however. the monthly payments made by the!?

s-lortgagor under (b) of paragraph 2 preceding shall
r:ot be sufficiznt to pay taxss and assessments and insurance premiums. when the same shall bacome dus and payable, then the

Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficizzcy, on or before the date when piyment of
such taxes, assessinents, of insurarce premiums shail be dus. If at 2ny time the Morigzgor shall tender to the Mortgagee, in
accordarce with the provisions of the rote secured Lereby, full payment of the entire indettedrsss represented thereby, the
Mortgagee shall, in computing the amoust of such indebtedress, credit to the account of the blortgagor all payments made
urder the provisions of (2) of parajraph 2 Lereof which the Mcrtgagze kas rot become oblizated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the furds accumulated under the provisions of {b) of paragraph
2 hereof. If there shall be a default urder any of the provisions of this mortgsge resulting in a pablic sale of the premises
covered bereby, or if the property is otherwise acquired after defzult. the Mortgagee shall apply, at the time of the
commercement of such proceedings, or at the time the propenty is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of prindpal then remaining unpaid under the
note secured herely, 2rd chall properly adjust any payments which shall have teen made under (2) of parzgraph 2.

4. That ke will pay all taxes, assesszents, xater rates, and other governzental or municipal charges, fines,
ot izpositions, for which provision has rot teen rmade kereinbefore, and ia defzult thereof the Mortgagee may pay
the sare; and that ke will prozptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and allsums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he w=ill keep the precises in as good order and condition as they are now and will not comzit or per-
mit any waste theteof, reascnable wear and tear excepted.

6. That ke =«=ill keep the izprovements now existing or heteafter erected on the mortgaged property insuted as
may be required from tize to tize by the Mortgagee against loss by fire and otker hazards, casuvalties and contin-
gencies ia such amcunts and for such peticds as may be required by the Mortgagee and will pay promptly, when
due, any premiums oa such insurance provision for payment of which has not been made kereinbefore. All insur-
ance shall be camned in companies approved by the Moitgagee and the policies and renexals thereof shall be held
by the Mortgagee and have attached thereto loss pavatle clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if rot made prozptly by Morigagor. and each insurance company concerned is hereby authorized and directed
to —ake payzent for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
tke indebtedness hereby secured or to the restoration or repair of the preperty damaged. In event of fereclosure of
this cortgage or other transfer of title to the Mortpaged prope:ty in extinguish—ent of the indebtedness secured

kereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he kereby assigns all the reats, issues. and profits of the —ortgaged premises from and after aay de-
fault hereurnder. 2nd should legzal proceedings be instituted pursuzat to this instru—ent, then the Vartgzgee shall
kave the right to have a recerer eppainted of the rents. issues, and profits. who. after deducting allcharges and
expenses attendiag such proceedings and the execution of his trust as recener. shall zpplv the residue of the
rents, issves. and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, aad the consideration for such acquisition, to the exteat of the full z:zount of
indebiedness upon this cortgage, and the note secured hereby re::aining uapaid, are herebyassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be agplied by it 0a account of the indebtedress se-
cured kereby, whether due or not.

R N

.
e
] (]
% .



