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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION

GREENVILLE, SOUTH CAROLINA

RENEGOTIABLE RATE MORTGAGE ASSUMPTION AGREEMENT

STATE OF SOQUTH CAROLINA

COUNTY OFGREENVILLE LOAN ACCOUNT NO.

WHEREAS, Fidelity Federal Savings and Loan Association of Greenville, South Carolina, kereinafter referred to as the “ASSO-

CIATION,” is the owrner ard holder of a reregotiable rate promissory note dated August 20, 1980 , executed by
Better Homes of Greeanville, Inc, . . .
in tke original sum
of Seventy Thousand and No/100-————-——--——r-—ww-zoo-—omooo oo oo oo o om oo Dollars, bearing
irterest at the original rate of 10,875 per cent per anrum and secured by a first reregotiablerate mortgage on the
premises being krown as t 165 ch Hill nville County, S. C.  which is recorded in the RMC
Office for Greenville Courty in Mortgage Bk Hj_il_?;_, Pag:

_lg-tL_—, title to which property is row beirg transferred to
the undersigred “OBLIGOR(S),” who has (kave) agr 3 assume sald morigage loan and to pay the balarce due thereon; ard
WHEREAS, the ASSOCIATION khas agreed to said tran

sfer of ownership of the mortgaged premises to tke OBLIGOR ard
his assamption of the mortgage lean ard all terms ard conditions thereof.

NOW, THEREFORE, this agreement made ard entered into this 12 gay ofFebruary L1081 by and
tetween the ASSOCIATION, as mortgagee, an Jaces F. Elrod and Martha A, Elrod
assuming OBLIGOR,

y 83

WITNESSETH:

In consideration of the premises and the further sum of £1.00 pail by the ASSOCIATION to tte OBLIGOR, rcceipt of which is
kereby acknowledgad, the ordersigred parties agree as follows:

. . - . . & 95/100
1. Tkat tte W»an talarce 2t the time of this assumption is Sixty-nine Thousand Eight Hundred Slx‘:y“four])ollus;

trat the interest rate at the time of the azsumption is Mger cert per annum and tke montkly priceipal ard interest irnstall-
prents are Si» Hundred Sixty and 03/100---——————-=——

it i ———— | 5213 5
each wi-k payments to be zpplied first to irtercst ard then to remaining Prireipa), kalarce due from month to month with the first
rmonthiy pavment due March 1 . 1981 - that the OBLIGOR agrees to repay za’d obligation on the terms ard
carditions so forth In the renegotiable rate promiss

ary rote, renezotiable rate morizage and rider thereto and further agrees

e¢es to be
beurd by all terms arnd eor ared trerecn as the original borrower.

“Jitions of sald instruments as if his signature appe

2. That tre assuming OBLIGOR

dees kereby acknowledge receipt of a copy of the origiral rerepotiable rate rote, reregotiable
rate mortgage ard rider tkereto which iz being assured by said OBLIGOR.

3. Skould any installment payment become due for a peried in excess of fifteen (15) days, the ASSOCIATION may collect a
“late charge” rot to exceed an amount equal to five per centum (57¢) of any such past dze inztallment payrent.
4. Tkat 2!l terms ard cornditions as set o

1t in the eriginal renegotiable rate rate, rereguotiable rate mortgage ard rider tkerelo
shall continue in full foree, except as modified expressly by this azreement.

5. That this agreeirent shall bird jointly and severally the successors and assigns of the ASSOCIATION ard OBLIGOR, his Leirs,
successors and assigns.
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I WITNESS WHEREOF the parties Eercto have set their hards ard scals this 12 day of F‘f’?‘-’Y , 1081

IN THE PRESENCE OF:

<
FIDELITY FEDERAL SA\"INGSQ:\ND LOAN ASSOCIATION

Tl A o < — 0
s

BY:

(SEAL)
(CLOSING ATTORNEY FOR OBLIGOR)

BY:

_ =t &V&“ (SEAL)
; Srbtha. (b Do

(SEAL)
ASSUMING OBLIGOR(S)

(SEAL)

. -

* STATE OF EOUTH CAROLINA )
COUNTY OF GRIENVILLE ) PROBATE
PERSONALLY a

-y s . o =3
ared before me the undersigred who made oath that (s)he saw the within Association o
and Assuning Obligors sign, zeal ard &
deliver the foregoing Agreement(s) and that (s)he with the otter subseribing witressed the execution thereof. g
=2
SWORN to before me this 12 P P N b
February q 81 Q(_}q . I7e S sl P
day ¢ ﬁ, 19 o< - |
(SEAL)

Nofal ublic for 50 Zatolina
- My mission Expirgs” 3-23-89

August, 1530

At 298 ¢
srconoer, FEB 12 1381 at 2:21 p.M.
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