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in accurdance with Borrowers and Lender’s written agrecment or applicable Liw. Borrcwer «Rall pav the amount of 3l mortease in
surince premiums in the manner provided under parsgraph 2 bereof.

Any amounts dishursed by Lender purcuant to this p.sm_;:,uph 7. with intorest theraon, shall boveme additional indebtedeess
f Borrower secured by this Montgage, Unless Borrower and Lender sgree to cther zerras of payment, such zmennts shall be pavab'e
upen potice from Lender to Bommower requesting payment thereof, and shall tear intercst from the dite of disbursement at the raze
payable from time to time on cuttanding principal under the Ncote unless

less pament of interest st such rate weuld be contrary
applicable Liw, in which event such amounts sha'l bear interest 2t the hizhest rate permissible under applicsble hiw. Nothing on

tined in this paragraph 7 shall require Lender to incur any expense or ke any zcticn hereunder.

8. InspecTioN. Lender may make ¢r cauce to te mide reaxemble entrics veen and impectins of the Propernty,

oy ided
that Lender shall give Borreser notice prior to any such Inspextivn spocifying rexcnsble cause therefor relstad to Lenders interest
in the Property.

9. Coxvrwwamiow., The peocseds of any 2werd

3 vr ehaim Lor domages, dircer or coawgunts, i weiection with 2ty v
demnition or other taking of the Property, or punt therenf, cr for cnveyince In Beu of condennnitioa, are kereby assigreld and Jhall
te paid 1o Lender,

In the cvent of a ttal uking of the Propenty, the procexds shall be applicd 1y the sums secured by this Morrgage, with the
excess, if any, paid to Borrower. In the event of a parrial uling of the Property, vn%s Borrower and Lender cthermice 2gree in
writing, there shall be applied to the sums secured by this Mortgige such proportion of the proceeds as is equal © that proporiia
which the amrunt of the suns secured by this Mirtgage immediately pricr 5 the dire of wking bears to the fair market value - f tle
Property immedistely prier 1o the date of taling. with the balarce of the Frcecds peid to Borrower.

If the Prperty is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to moke in

suard or wide a claim for damages, Borower fails o respood 1o Lender witkin 30 days afzer the date such narice is mailed, Lender
is autherized to collext and apply the proceeds, at Lender's cption, eitker 1 o
-cvured by this Morgage, :

Q.

sworatéon of repair of the Propenty or 1o the sums

Unless Lender and Borrcwer ctherwise 2gree in writing. :ny such application of proceeds o principal dull not eatend or
potpone the due date of the monthly insuallments referred 5 in parszrephs 1 and 2 here f or chinge the amount of such inetallments,
10. Borrowra Nor Rereasep. Extensica of the time for payment or medificsin of

e s
this Morigage granted by Lender to any sucvessr

e etization o f the sums secured by
in interest of Borrower shall not cperste v relesse, in any manrer, the Habiliv of
the origimal Borower ard Bomower's successors 10 intret. Lender shall oot be required s ormmence poceedings 2ziinet <och suc-
cessit or refuse to exterd time fir payment or ctherwive modify amortizti n of the sums secused by this Martzege by reascn of anv
demard made by the eriginad Borrower snd Bomower's successcrs in interess.

-

1. Forreamance By Lexper Nov a Wanvir. Any fortesrirce By Lender in exerci-ing any nght o remedy hereunder.
1ebernise afferded by appliceble Liw, shall rot be a waiver of oz rradude the exercise of any axh right or remedy. The procus
ment of insuzince of the pasment of taxes or ceher Liems or charges by Lender shall oot Le 3 wiiver of Lender's right 1 acoclerste
maturity of the Indebtedevss secured by this Munrgage.

12, Resmeriss Custurame. Al remedies proavided in this Mongage zre distingt and cumobitive to any cther right or remedy
urder this Mortgege or afforded by Liw of equity, snd may te evercised o.rcumenty, indeperdenty o1 successively.

13, Successors axp Assioxs Eouno; Joint anp SeveErar Liasimary; Carmoxs. The covenints and agree=dnts hercin o n-
vined shall bind, 2nd the rights kereunder shall irure to. the ropective successrs and assigms of Lender and Borrower. sublect o
the provisi-ns of perigraph 17 Faef. All covenans end 2oreements of B ooroseer shall be }oint and severzl The captins and khead-
ings of the paragrephs of this Mountgage are for © nienicnce on'y and sre noz o ke wead 1o interpret of define the poovist os berecfl

13. Normice. Except fur 2ny motice required vader applicable Liw 1o be given in anesther minner, Ja) any ptice ty Bornower
Frovided for in this Mongage shall be given by mailing swvh notice by certifed mail addresced to Borrower a1 the Property address or 3t
such other zddress as Burrower may desigmate by notice 1o Lendsr a5 provided kercin, and (b} anr potice to Lender shall be given
ty certifed mail, return receipt requested, to Eender’s 2ddzess stated Berein or 1, such cther add-es as Lender may designite by
cotxe ty Bomroner as provided Rerein, Any motice provided for in this Morrgige shall be decrmed 15 hnve Feen ghen t> Borrower
vt Lender when given in the minrer deignated terein.

5. Uxstrorst Mozvcack; Governive Law: Severasimany. This form of mongige oombines uniform covenants for pasinal
use and ponuniform covenants with lmited varisrens by jurididon 1o constitute 2 enifiem cecurity instruzent civering real
rropenty. This Morigage shall be guverned by the liw of the jurisdition in which the Propenty is kcated. la the event that ioy
proviskn o clivse of this Mongage o the Note conBicts with apphicable hiw, such confiict shall not afect cther provisions of this

Meortgage ¢r the Nete which can be given effect withour the o rficting provision, and to this end the provisions of the Morntgige
ind the Ncte are declired 10 be severabls,

16. Borrower’s Copy. Borrower shall be furniskbed a e nformed copy of the Note and of this Mertgage at the time of
wiwecution cr alter recerdation kerecf.

Y7, Teaxsrer oF THE Properry; Assuntemion. If all or any part of the Property o7 30 inscrest therein s <ol or transferred
by Borrower withcur Lender’s pricr written consent, exdloding 720 the creation of a2 lien or encumbeance subordinaze 1o this
M argage, (b) the cratica of 2 purchase meney security interest £ r hrush M appliances, 7c) a tanfer by devise, descent v bs
cperation of law upon the death of 2 jcint temint cr {d) the grent of aany leasebeld interest of three vears or less net o nuining
an cpticn > purchase, Lerder may, at Lender’s cpticn, declare all the sums secured by this Moatzege to be imrmediately due and
pavable. Lerder shall have waived such cptin o accelerste if, prior 1) the sa'e oo tansfer, Lener and the persn 1> whem the

Propenty is 10 be ol or transfared resch azrecment in writing that the credit of such peran is atisfact oy 1o Lender and that the
interest payable co the sums wocured by thiv Momzage shell Be ot such raze as Lender shull reguest. If Lender his waived the
cpti a o scelennte provided in this parigraph 17, end i B orrowers succesor in interest has executed 2 written aiumpi 0 IgTe
ment weepeed in writing by Lender, Lender sRall relesse Bornower from all cbligath as under this Mortgige and the Nete.

If Lender exercises such opmin to sccelerite, Lender sha'l mail Borrower mtice of zocelerzticn in accecdance with pita-
sraph 14 keref. Sich motice shall provide a pericd of not less than 30 divs from the die the potice is mailed within which
Borrower may pay the sums dechred due. If Borrewer fails to pay such sums price © the axping n of sech perid, Lender mav.
without further nogice or demasd on Baroswer, inveke 2oy remedics permitted by purigraph 18 kere f

Nox-Usiroryt Covenasss. Borrewer and Lerdar further covenant and agree as fihw:

IS, Accereramion; Rementes. Excertas yrovided in parzssph 17 keveof, upsn Borriwer's Freach of ouy cnvenzme or

SRTEC-
ment of Borrewer in this Morigage, ircluding the covenints to pis when due snp surs secued by this Mortzige. Lender grav 2
secelerasion shill mal motice 8o Borrower as provided in porsgrarh 13 kereof specifsing: @) the brezd; 020 the zotoa regeired o
crre such bresch; (3) @ date, mot less than 30 days from the Jore ke motice @5 ruiled 25 Borower, By suck Ereceln must Fe
cured; and {3) that frlure to cure such breach cnor before the dite specifed i the rotice miy ronlt fn cecelermicn of tae surs o
csimed by othis Mestgage, foraclooure by judichl procecding and sde of the Fiogeris, The meiice shall furiier fnjam Borrruer of e
right £ reinstite ofter acceleration and the right 1> assert in the fireclisure proveeding the romenisieace of a defiult er any other
dzfense of Borrcuer to sceeleration and foreclosure. 1f the lrescl i not cured o or Fefore the dite specifed £
H |

red in the notice, enler
ender’s option way declire Gll of the sums secured by this Mestozge th be immediatedy due and pavchle withone further Jer-ztd
and may foreclie this Mertgsge by juliciil procecding. Pewder shall be entitled 15 cilect in such proceeding ol enxperces of foe
Tunre, prcluding, but not Erdited 5, recwmille 2tiimeey’s fees. and costs of dwcnome

sl Fe additionad sooms secured By this Mortzsge.

erce, aharacss aed 137 re .
¢ ntary esidence, amiracns and title ropeoris

19. Basrowir’s Ricur 10 Ressstare, Negwlihitanding Lender’s aocelersti n of the <um

cms sevutend %:v this M Tteaue. Bo--
rawer shall base the sichs 1o bise any 72 ccedica bewmn by Terdir to enf see this M oo Al miinued o1 oany time goo- o
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