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TOHAVE AND TOHOLD at and sinqular the Property unto Mortgagee and the SuCCessors or ass:gns of Morigagee forever.
- MORTGAGOR covenants that Mortgagor is lanfully seized of the Property in fee ssmple absolute, that Mortgagor has good right
and is lawfully authorized to sell, convey oc encumber the same, and that the Property is free and clear of ali encumbranices exceptas
expressly provided herein. Mortgagor further covenants to warrant and forever defend ali and singu'ar the Property unto Mortgagee

and the succggfsors Of asSigQns tgagee from and against Morigagor and all persons whomscever tawfully daiming the same of
any part thereof.

PROVIDED ALWAYS, nevertheless, and itis the true intent and meaning

causes to be paid to Morlgagee the debt secured hereby, the estate hereby gran
otheraise sa'd estate shall remainin full focce and effect.

IT 1S AGREED that Mortgagor shall be entited to hold and enjoy the Property untl a Defau't as heren detned nas cccurntad
MORTGAGOR further covenarnts and agrees with Mortgagee as follows:

1. Assignment of Rents and Profits. As further secunty for all sums secured by this Mortgage. Mortgagor assignsto
Mortgagee a'l rents and profits anising from the Property; provided, however, that so long as no Default as hereinafter defined has

occurred. Mortgagor shall be entitied to cotect and retain all such cents and profits as the sole property of Morigagor without acoounting
o Mimigagee thefsior.

2. Maintenance. Morlgagor wiit maintain the Property in good cond:tion and regair and wili neither permit nox allow waste
thereof. Mortgagor wiil promptiy repair of restore any porton of the Property which is damaged or destroyed by any cause whatsoever
and wi'l promptly pay when due all costs and expenses of such repair of restoration. Mortgagor wiil not remaove or demolish any
improverment or fixture which is now or hereafter part of the Property and will cut no timber on the Property without the express written
consent of Morigagee. Morigagee shall be entited to speafic performance of the provisions of this paragraph.

3. insurance. Mortgagor witl keep all improvernents and fixtures which are now or heteafter part of the Property insured by
such company oc companies as Mortgagee may reasonably approve for the full insurable value thereof against all isks inckucing, i
coverage is avalable, food and earthquake. Suchinsurance will be payable to Mortgagee as the interest of Mortgagee may appear
pursuant to the New York standard form of mortgagee clause of such other form of morigagee dause as may be required by the
Mortgagee and wi'l not be cancetable by enther the insurer of the insured without at least ten (10} days pror written notice to Mortgagee.
Mortgagor hereby assigns to Mortgagee the rightto cotlect and receive any indemnity payment otherwise ocaed to Mortgagor upon any
poticy of insurance insuring any porton of the Property. regardless of whether Mortgageeis namedin such policy as a person entiied
to colect upon the saTe. Any indemnity payment received by Morigagee from any such policy of insurance may, atthe option of
Mortgagee, (1) be appted by Mortgagee to payment of any sum secured by this Mortgage in such order as Morigagee may detetmine of
(i) be appled in a manner determined by Mortgagee to the replacement, repair of restoraton of the portion of the Property domaged or
destroyed or (i) be released 1o Morlgagor upon such conditions as Morigagee may determne of (iv) be used for any combinaton of
the foregoing purposes. No portion of any indemnty payment which is appted to replacement, repair of restoration of any porton of the
Property o which is re’eased to Mortgagor shall be ceemeda payment aganst any sums secured by this Mortgage. Mortgagor wiil
keep the Property contnuously insured as heren required and will deliver to Morigagee the ong nal of each policy of insurance
required hereby. Mortgagor wiii pay each premeum comeng due 00 any such pot:cy of insurance and will de'rverto Mortgagee proof of
such payment at least ten (10) days priocto the date such premium would become overdue of detinquent. Upon the exprrabon oc
termination of any such policy of insurance, Morigagor wi furnish to Mortgagee atleast ten (10) days pricc to such expiratonor
termination the ongnal of a renewal of replacement poticy of insurance meetng the requirements hereof. If Mortgagor fals 10 insure
the Property as herein required, Morigagee may a'ter gning (10) days written notice to Mortgagor soinsure the Property in the name of
Mortgagor oc in the name of Mortgagee or both, and the premiums for any such insurance cbtaned by Morigagee shallbe the
obtigation of Mortgagor. Upon foreciosure of this Moctgage. a'l right. title and interest of Mortgagor in and 1o any policy of insurance
upon the Property which is in the custody of Mortgagee. inciuding the right to unearned prermums, shall vestin the purchaser of the
Pregerty atforedosure, and Mortgagor hereby appants Mortgagee as the attorniey in fact of Mortgagor to assign ali nght. titte and

inerest of Morigagor in and to any such poficy of insurance to such purchaser This appointmentis coup'ed with aninlerest and shal
teirrevocable.

of Morlgagor and Morigagee, thatit Mortigagor pays of
ted shall cease. determine and be utterly nuti and void;

4. Taxes and Assessments. Kortgagor wil pay @'l laxes. assessments and other charges which consttute or are secured by
a ken upon the Property whichis superiof totheken of this Mortgage and wil gelrver to Morigagee proof of payment of the same not
less than ten (10) days pr:o¢ to the date the same becomes detnquent. provided, hoaever. that Morigagor sha'l be enttied by
appropriate proceedngs to contest the amount o vatidty of such tax. assessment or charge so long as the collecton of the same by
foredosure of the Een upon the Property is stayed during the pendency of such proceedngs and Mortgagor deposits with the authonty
to which such lax, assessment or charge is payable or with Mortgagee appropnate security for payment of the same, logether with any
applicable interest and pena'tes. shou'd the same be determined due and 0AINg.

5. Expenditures by Mortgagee. If Mortgagor fails to make paymertfot restoraton or repa’r of the Property, for insurance
premiums oF for taxes. assessments or other charges as requred in this Mortgage. Morigagee may. but shall not be obigated to, pay
foe the same, and any such payment by Mortgagee wili be secured by this Morigage and have the samie rank and prionty as the
prinopal debt secured hereby and bear interest from the date of payment at the lega! rate. Payments made for taxes by Morigagee
shal be a first Een on the Property to the extent of the taxes so paid withinterest from the date of payment, regardless of the rank and
priority of this Mortgage. Mortgagor shat pay to Mortgzgee in cash on demand an amount equal to any payment mace by Morlgagee

;rsuant to this paragraph plus interest thereon as hierein pronded.

6. Condemnation. Mortgagee sha'ibe enstled tote made apartyto and to partdpate in any proceeding. wheiner formal or
informal, for condemnation of aCQuisiton pursyantlo po e of Einent doman of 2ny portion of the Property. Morigagor hereby
assqns to Mortgagee the right to cof'ect and recedve any payment of award to which Mortgagor would otheraise be entitled by reason
of condemnation of oquisiton pursuant to poaer of emirentdoman of any portion of the Property. Any such payment or award
received by Morigagee may, atthe cpton of Monigagee. (1 Le app' ed by Mortgagee to payment of any sums secured by this Morigage
in such order as Mortgagee may determine o (i) be app'ied in @ mannes determined by Morigagee to the replacement of the poction of
the Property taken and to the repair orrestoraton ot the rema g port.on of the Progerty of (1) be released to Mortgagor upon such
condit ons as Mortgagee may determne of (:v) be used for any combinaton of the foregoing purposes. No port.on of an indemmnly
payment which is apphed toreplacement. repar of restoraton of any porton of the Progerty of whichis re'eased to Morigagor sha'l be
deemed a payment against any sums secured by this Mortgage.

7. Transfer. Atthe opton of the Morigagee. the indebtedness secured by this Mortgage shall become due and payable .
without the written consert of the Morigagee. the Mortgagor shall convey asay he mortgaged premises, of if the tte shall become
vested in any cther person in any manner whatsoever other than by deatn of trhe Mortgagor. ltis understood and agreed thatin
conzderation for the consent of the Mortgagee to any transfer of ttetothe morgaged premises. the Morigagee at its opton may
charge aloan transfer fee and of requre changesin the rate of interest. term of loan. monthly payments of princpa! and interest and
otfier terms and conditons of this Marlgage and o the Note secured hereby.

8. Default. The occurrence of any of the folloang events sha'l be Ceemed a Defaut under this Mortgage:
{a) falure of Mortgagox to pay any instaiment of prnopal o interest upon the Note or Notes hereby secured when due:
{9) fa'ure of Mortgagor to pay any other sum secured by this Mortgage when due:

(c) fa'ure of Norlgagor to ohsenve or perform any covenant o agreement setforth in this Mortgage or in any loan agreement
enteredinto betaeen the Mortgagor and Morigagee with respect to the indettedress hereby secured withinten (10 days
following the giving of notice by Morigagee to Moxtgagor to chserve o perdoarm the same: o

(d) adiudczbon of Morigagor as bankrupl. written admess:on by Mortgagor of aninabity to pay the debts of Mortgagor as they
rature, assgnrent of the assets of Morigagor for the terefit of credions. request of pebton by Mortgagor for the
zpcosrtTent of areceer, rustee of Consenvalon ot the assets of Morigagor o for recrganzaton o tqsidat on of Monigagor.
or acquescerce by Morlgager to any such request or pehton made oy ardiner cersen

9. Remedies. Uponthe occurrence of a Default as herenatove defined. Mortgagee may. without notee to Moagagor. ceclare
a'l sums secured by this Mortgage immediatety due and payable and may commence proceedings to collect such sums, foreclose ths
Mortgage and seflthe Property. Althe focedosure Mortgagee shali be entted to bid and to purchase the Property and shaltbe entted
to appiy the debt secured hereby. or any porton thereof. in payment for the Property. The remedies prosidedto Mortgagee inthis
paragraph shall bein addtion to and notin keu of any other rights and remedies prov.ded in this Mortgage of by law, 2'l of which rgnis

and remedies may be exercsed by Mortgagee smu'taneously of consecutively in any order without being deemedto have waived any
right of remedy previousty or not yet exercised.

10. Appointment of Receiver. Upon the occurrence of a Defauit as hereinabove defined Mortgagee shalbe enttedtothe
appontment of arecerver o enter upon and take and rmaintain fult control of the Progerty in order to pertorm a'l acis necessary &nd
appropriate for the operaton and ma'nienance thereof induding. but not irmited 1o, the execut:on, cancelaton or modfcaton of
teases. the making of repairs to the Property and the executon o termenaton of contracts providing for the management of
maintenance of the Property, a'l on such terms as are ceemed best to protect the security of this Mortgage. Thereceiver sha'lbe
enttied 1o receive a reasonable fee for so managing the Property. Allrents co'ected pursuant to this paragraph sha'i be appledfrstio
the costs of tak.ng control of and managing the Property and collecting the rents. including but riot kmited to. attorney's fees. recewers
tees. premums on receiver's bonds. costs of repa rs to the Progerty, premums innsurance o' cies. taxes. assessments and other

charges on the Progerty. ard the costs of dscharging any ob'gation or habity of Morlgagor as 'esser of land'ord of the Progerty and
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