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Le.eunder. or othenise afforded by applicable law, shall not be a3 waiver of or preciude the exercise of any
suchright or remedy. -

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereurder shall inure to, the respective successors and assigns of Lender and Bor-
rower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a)is ¢o-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage. (b is
not personally liable on the Note or under this Mortgage, and () agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommadaticns with regard to the terms of this Mortgage or .
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that :
Borrower’s interest in the Property. ﬁ

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any rotice to
Botrower provided for in this Morigage shaii be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Botrower may designate by notice to Lender B¢
as provided hercin, and (b) any notice to Lender shali be given by certified mail to Lender’s address stated herein or to _ _
such other address as Lender may designate by rotice to Borrower as provided herein. Any notice provided for in this ' '
Mortgage shali be deemed to have been given to Borrover or Lender when given in the manner designated herein. ‘ J

13. Governing Law; Severability. The state and tocal faws applicable to this Mortgage shall be the laws of the : l :
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable iaw, such
conflict shall rot affect other provisions of this Morigage or the Nete which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severab's. As used herein,

costs”, Vexpenses” and “‘attorneys’ fees” include all sums to the extent rot prohibited by applicable Iaw or limited
herein.

14. Borrower's Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Berrower’s obligations under any home rehabilita- H
tion, improvement, repair, or other loan agreement which Berreaer enters into with Lender. Lender. at Lendec's option, !
may require Borroaer to execute and deliver to Lender. in a form acceptable to Lender, an assignment of any nights,

claims or defenses which Borroser may have against parties who supply labor. materials or services in
imprevements made to the Property.

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an intcrest therein.
excluding {a) the creation of a fien or encumbrarce sutordinate to this Mortgage. 1b) a transfer by desise. descent, of by
operation of law upon the death of a joint tenant, or (¢) the grant of any leasehold interest of three years or less not
containing an option to purchase, Borroaer shall cause to be submitted information required by Lender to evaluate the

transferee as if a new loan were being made to the transferee. Borroner il continue to be obligated under the Note and
this Mortgage unless Lender relzases Borrowerin ariting.

connection with

If Lender. cn the basis of any information obtained regarding the transferce. reasonably Jetermines that
Lendec’s security may be irmpaired, or that there is an unacceptable likelhood of a breach of any cosernant or agree-
ment in this Mortgage, or if the requived information is rot submitted. Lender may deciare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such option 1o accelerate, Lender shall mail Bor-
toner notice of acceleration in accerdarce with paragraph 12 kerecf. Such retice shall provide a period of not less than
30 days frem the date the rotice is mailed or delivered within which Borrower may pay the sums dociared due. If Bor-
rower fails to pay such sums prior to the expiration of such pericd. Lender mav, without further rotice or demand on
Borroser, invoke any remedies permitted by paragraph 17 kerec!,

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 heteof, upen Borrower's breach of Aany covenant
or agreement of Borrower In this Mortgage, including the covenants to pay when due any sums secured by this Mort.
gage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifaing: (1) the
breach; {2) the action required to care such breach; {3} a date, not less than 20 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secared by this Mortgage, foreclosure by jodiclal proceeding, and sale
of the Property. The notice shall further inform Borromer of the right 1o reinstate after acceleration and the right to
assert in the foreclosure proceeding the noneristence of & defaalt or any other defease of Borrower to acceleratisn and
foreclosure. If the breach is cot cured on or before the date specified in the notice, Lender, at Lender's opticn, may
declare all of the sums secured by this Mortgage ts be immediately du= and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such proceeding all evpenses of
foreclosare, including, but not limited to, reasonable attorneys’ fecs, and costs of documentary evidence, abstracts and
title reports, all of which shall be additional sums secured by this Mortgage.

18. Borrower's Right to Reinstate. Notaithstanding Lender's acceleration of the sums secred by this Morigage
due to Borrower’s breach, Borrower shall have the right to have any rewceedings begun by Lender to enforce this Mort-
gage discontinyed at any time prior to entry of 2 judgment enforcing this Martgage if: {3) Borroace pavs Lender all sums
which would be thea due under this Mortgaze and the Note had ro acceleration occurred; (b Borrower cures all
breaches of any other covenants ur agreements of Barroaer contained 1n this Mertgage; (o) Borroaer pays 2l reasanable
cxpenses incurted by Lender in enforcing the covenants and agreerments of Berroaer contained in this Morigage. and in
enforcing Lender’s remedies as prosided in paragraph 17 Rereofl including. but rot hmited to, reascnalle attermevs”
fees; and 1) Berrower takes such astion as Lender may reascnably rrgoire oo assure that the oo of this Mertrage,
Lender’s interest in the Property and Borroaer's coligation o pay the sums sxoured by this Moo
urimpaired. Upon such payment and cure by Borrower. this Moirtgage and the oblrgations secured hereby shall remain
in full force and effect as if no acceleration had ovcurred.

19. Assignment of Rents; Appointment of Receiver. As 2dditional security hereunder, Borroscr hereby assigns
to Lender the rents of the Property, provided that Borrower shall, Friot o accelzration under paragraph 17 hereof of ;
abandonment of the Property, have the right to collect and retain such reats as they Decere dus and pavable. %‘

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shail be entitled to have 2
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the reats of the
Property including those past due. All rents collected by the receiver shall be arplied first to paymront of the conts of -
management of the Property and collection ef rents. including. but not LEmited tov. receiver’s $rea, [remiums s arsveise’s "

bonds and reasonable attorreys” fees. and thon to the sums secured by this Mortgage. The recviver shuil be lable 1
accourt only for thase rents actually received.
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