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TO HAVE AND TO HOLD all and singular the Property unto Mortgagee and Ine successers or assigns of Mortgagee
forever.

MORTGAGOR covenants that Mortgagor 1s lawtully seized of the Progerty in fee simple abso'ute, that Mortgagor has
good right and is lawlully authorized to sell, convey or encumber the same. and that the Property 1s tree and clear of al
encumbrances except as expressly provided herein. Mortgagor further covenants to warrant and forever gelfend all and

singuiar the Property unto Mortgagee and the successors or assigns of Morngagee from and aganst Mortgagor and all
persons whomsoevet faafully claiming the same or any part thereot

PROVIDED ALWAYS. nevertheless, and it is the true intent and meaning of Mortgagor and Mortgagee, that o Mort-

Qagor pays or causes to be paid to Mortgagee the debt secured hereby, the estate hereby granted sha'l cease, delerming and
be ulterly null and void, otherwise said estate shail remamn in full torce and ettect

IT 1S AGREED that Morigagor shall be entitied to hold and enjoy the Property untit a Detault as rerenn det:ned bas
occurred

MORTGAGOR further covenanis and agrees with Morlgagee as lollows'

1. Assignment of Rents and Prolits. As further security tor all sums secured by this Morlgage, Morlgagor assigns
to Mortgagee all rents and protits ansing from the Property, provided, hoaever, that so long as no Default as hereinalter

delined has occurred. Mortgagor sha'l be entitled to cot'ect and rela'n ali such rents and protits as the sole property ot Most-
gagor wathout accounting to Mortgagee theretor,

2. Maintenance. Mortgagor will ma:mtain the Property in good congton and repar and will neither perrrat not a'low
waste thereo!. Mortgagor will promptly repair of restore any portion of the Property which is damaged or destroyed by any
cause whatsoever and will promptly pay when due all costs and expenses of such repair of restoration Mortgagor wili not
remove of demolish any improvement of hixture which is now or kerealter part of the Property and wait cul no timber on the

Property without the express written consent of Maortgagee Morigagee sha'i be entit ed (o specit:c performance of the
provisions of this paragraph

3 Insurance. Mortgagor w!l keep all improvements and fixtures wh.ch are now of herealter part of the Property
insured by such company or compan es as Morigagee may reasonably approve for the full insurable va'ue trerep! aga'nst a'l
risks including, i coverage is ava‘tab'e, iood and earthquake. Such insurance w:!l be payable to Mortgagee as the inlerest of
Morigagee may appear pursuant to the New York standard form of morigagee clause of such otrer form of mortgagee clause
as may be required by the Morigagee and wiil not be carce’able by esther tre insurer of he insured w:ihout at teast ten (10}
days prior written not.ce to Morigagee. Mortgagor tereby ass gns to Morigagee the r.ght to coi'ect and rece.ve any indemnily
payment otherasse oned 1o Morigagor upon any poi-cy of insurance insuring any port.on of the Property. regardess of
whetrer Morigagee 1s named in such poicy as a person entitied to col'ect upon the same Any indemn:ly payment rece.ved
by Mortgagee from any such poi:Cy of insurance may, at tre opton of Mocigagee. (1) be appiied by Morigagee 1o payment of
any sum secured by this Mortgage in such order as Mortgagee may detesmre or (1) be apphed in 3 manrer catermined by
Morigagee 10 the replacement. repa’r or restoration of the port.on of the Preperty damaged of destigyed of () be re‘eased to
Mor1gagot upon such cond:tons as Morigagee may determ e or (iv) be used for any combinaton of tre foregoNg PUrposes
No port:on of any indemnity payment whCh 1S app' ed 10 replacement, repa'r of restoraton of any porton of the Property of
which is released to Mortgagor sha'l be deemed a payment aga nst any sums secured by this Mortgage Morigagor wi'l keep
the Property contiruousily insured as heren required and wii ¢alner 10 Morlgagee tre orgnal of each poicy of insurarce
req.ired hereby. Morigagor w ! pay each prem-um coming d.e on any such poicy of insurance and wii deliver 10 Morigagee
proot of such payment at 'east ten (10) days prior 10 tre date such prem um nou'd become overdue of deiinguent Upon the
expraton of lerm raton of any such pol ¢y ©f insurance, Morigagar w 't furn.gh to Mortgagee al ‘east ten (10) days prior to
such expiral on or term raton 1he org na! of a rereaal o rep'aceTent po Ly Of iInsurance meelng the requ rements rerec!
If Morigagor fa'ls to insure tre Property as fere.n requ red. Morigaszee may alter gw ng ten (10) days wntlen rol-ce 1o Mort-
gagor s0 irsure the Progerty in the raTe of Morigagor o in the rame of Merigagee of both, and the prem-ums for any such
insurarce cbta red by Morigagee shai be tre cb.gaton of Mortgagor Upon foreciosure of this Nortgage. a't nght, tte and
interest of Morigagor . and 10 any oo Cy of insurarce Lpon tre Property wh ¢his in tre custody of Morigagee, includ g tre
r.ght 10 urearred prem s, sha'l vestin tre purchaser of tre Progerty at forecicsure. and Morigagor Fereby apconts it
gagee as the atlorney infact of Mortgajor 10 ass:gn at rgrt. tte and nterest of Morigagor i and 1o any such pol cy of
insurarce 1o such purcraser Ths apeoniment 1s coupied win anainterest a=d s~al berrevocab'e.

4. Taxes and Assessmenis. Morigazor v i 03y 21 '31es, a3sessments and otrér chages whch constiule of are
secured by @ ien Lpon tre Progerty whoh s superor 16 tre 1 &7 0 ths Morigage a~a &t €2 et 10 Morigagee proct of
payment of tre saTe rot fess tranten (10) days £° 0f W0 17 dale I7e saTe LeCormes ¢ mguent. prov.d2d. haneser, 1nas
Moeigazor shat ke entted by 2067Coma%e proceed g5 10 CONtest Tme 3™t o w3 Sty ¢f such tax. assessTent of crarge
s0 long as the ¢oh.ect on of tre saTe by foreciosure ¢ the i en Lpon 17e Preeerty o5 stayed Curng tre rercercy of such
proceed s and Mor1gagor depos:’s #.0h tre a.tmonity 10 ah ch S.Ch tar, 33585587 en! o Charg? is pasade or wath Morlgagese
apgropnate secunty 10r payTent ¢f tre saTe. togeiter wh any are cab'e mlerest atdrenates shoudire sarete
determred due asd onrg

5. Expenditures by Moilgagee. it Wforigasor 125 10 mase payment for resioral on ¢r reoar of tre Preperty, for
NSrArCe PreEm-LmS Of for 1318, a3Sessments O O'rer Crarsgess as requ red i im:s Worigage, Morigagze may. but sha'i not
be ¢t gated 10. pay 10¢ tre saTe. ard any Such payTert by Morlgages o | te secured by tr.s Morigage and have tre same
rarx ang pronty as ire prac-pal debt secured Fereby a~d Lear rterest from tre date of payment at tne lega! rate Payments
made fcr tases by Morigasee shaite a brst feén on tre Progerty 10 tre enten! 0F re tases sopad w thinterest from tre date
0! payTent. regaraess ot tre ranx and pr.onty of ths Morigage Morigagss sra piy to Morigag2e i cash on gemard an
aToun! equal 1o avy payment made by Mortagee Cursuant 10 10 £aragrepn o'us inlerest trereon as teren prov ¢2d

6. Condemnation. Morigigee shal be enttad o e made 3 pariy 10 3™ 10 parlcpal®n any proceed mg whelres
forma! o nlormal for COnGaTnal 0N 6r 300y §° ON L SUEN G pener Or e rent guran of any porton of tre Progerty Mort-
Gagar tereby 3ss Gns 10 Morigagee the rght 10 CGeC! anad rede «& a0y 0ayTen! or 2aa'd 10 ahch Murigagor acu'd lrer-
wse be ertited by 183560 ¢f COeTNat.oN Of 3a2Gu 51 0N [rsuant to power of emorent goman of any oorton of tre Preger-
ty Ay Such payment of anard recenved by Mcrigagee may, al tme cp’ on of Morigagee () te arpted by Morigagee to
payrrent of any sums secured by t:s Worigage nosuch oroer as Merlgages may Ceterm ne of (1) be 3ro ed 'na ma er
delermred by Morigazee to tre regfacement of tre port on of tre Procerty taken ard o the repa £ o resicraton el tre
rema ning port on of tre Property of () b2 released 1o Morgager Lpon suth cord ' ons as Morigagee may celtermre o (W)
te used for any combrat on o tre 1orege ng purposes Mo porion of anirdeT ity payTent wh chas ange’ ed 10 replacement,
repa r or restoral on of any pCrton of tre Progerty o whoch s re'eased 1o Morigager sma i te deemed & payent aga nst any
sums secured by tris Morlgage

7. Transfer. Al tre cplon o' lre Morigagee. e indebledress secured by 1§ Marigage sha becore dug ad
payatye il velhoul the wntlen consent of tre Morigazee. me Morigagsr s7a't corvey 2aay (Me morigaged prem ses. o if tre
tre sha' pecome vested in any Girer person in any marrer ahalscever ¢irer than by daatn of tre Mortgagor s under-
stood and agreed that in cons d2ra’ on lor the consent of tre Morigazee 10 any trans’er of tie to tre merigaged prem ses
tre Mortgagee atsis opl on may charge a 'oan transter fee ard 'or requre charges inlre rate of nterest term ¢f loan,
monthiy payments of prmeipat and interest and other lerms and cord tons of s Morigage andior tre hote secured rereby

8. Default. Tre cccurrerce ¢f any of tre foioca ~g e.ents sra ' be deemad 2 Defasturgar In s Morizasge

13y faLre ot M3 o T Cag 3Ty r8ta verictor e ne o mrErest urar e linle ¢ Nitis rersly cecunad AT a
c.2

(D) faiure of Morlgagor 1o pay any oirer sum secured by {rs Morigage wren d.e.

{c) fa'ure ot Mortgager 1o chserve of perform any covenant or agreement set fortn in this Mortgage or in any loan
agreement entered int0 betaeen tre Mortgagor and Morlgagee with respect to tre indebledress rereby secured
wethin ten (10) days foiiow.ng the giv.ng of notice by Mortgagee to Morigagor 10 chserve or perform trhe same. of
adiud cat-on of Morlgagor as barkrupt. wilten admiss:on by Mortgagor of an inab ity to pay tre deb!s of Mort-
Gagor as they mature. ass gnment of the assets of Mortgagor for the terelit of cred 'ors, reguest of el on by
Mortgagor fer the appo-ntment of 3 recesver. trustee of conservalor ¢f tne asseis of Morigager o for

reprgarizaton or I'gudaton of Mortgagor. or acgu'escence by Morlgagor 10 any such reguest of petiton made by
anQiner person
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