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the possession, use or condition of the Property in such
amounts as are usually carried by persons operating similar
apparatus in the same general’ locality, (c) explosion insur-
ance in respect to any steam and pressure boilers and similar
apparatus located on the Property in amounts approved by the
Company, (d) appropriate workmen's compeonsation insurance in
respect of any work on or about the Property, and (e} such
other insurance with respect to the Property in such amounts
and against such insurable hazards as the Company from time
to time may reasonably require. The Partncrship may effect
any insurance of a type not required by tiiis Deed of Trust.
In case of the occurrence of an event which might give rise
to any claim under any insurance policy in effect with re-
spect to the Property or the risks required o be insured
hereunder the Company will cooperate fully with the Partne -
ship to maximize the recovery under such policy.

All insurance maintained by the Partnership or Color
Tile pursuant to this Section 16.1 shall (a) except for work-
men's compensation insurance, name as insurcds, as their re-
spective intercsts may appear, Color Tile, Supcrmart, the
Partnership and the Company, (b) provide that all insurance
proceeds for losses of less than $50,000.00 shall be adjust-
ed by and, except in the case of public liability and any
workmen's componsation insurance, be payable to the Partner-
ship or to Col.r Tile, (¢) provide that all in:;urance procceds
for losses of $50,000.00 oy more, except for any workmen's
compensation iusurance (which shatll be adjusted by the Part-
nership and Color Tile) shall be adjusted by the Partnership
and Color Tile, subject to the prior written approval of the
Company, and su:ll, except in the case of public liability
and any workmen's compensation insuranc:, be payable to the
Company by means of a standard mortgaqee loss pavment endorse-
ment, without .ontribution if obtainable, {d) include effec~
tive waivers Ly the insurer of uall claims for insurance pre-
miums against any named insured, (e) provide that any losses
shall be payablc notwithstanding (i) any act or failure to
act or negligeace of or violation of warrantices, declarations
or conditions contained in such policy, by Color Tile, Super-
mart, the Comp.any oY the Partnevehip, (ii) the occupation or
use of the Proupoerty for purposos more hazardous than permitted
by the terms of the policy, (iii) any foreclozure or other
proceeding or notice of sale relating to the Property or the
Net Lease, or (iv) any change in the title or owncrship of
any of the Property, (f) provide that no cancceliation, termin-
ation or lapsc or reduction in amount or material change in
coverage thercof shall be effective until at lcast 10 days
after receipt of written notice thercof by the Company, and
(g) be satisfactory in all other respoects to the Company.

Wotwithstanding anything in this Sccetion 16.1 to
the contrary, =so long as the Net Leasce is in full force and
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