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FIDELITY FEDERAL: SAVINGS AND LOAN ASSOCIATION

GREENVILLE, SOUTH CAROLINA

RENEGOTIABLE RATE MORTGAGE ASSUMPTION AGREEMENT

e
STATE OF SOUTH CAROLINA CRE " ‘i‘.:' :“-E';Dno S.0
COUNTY OF GREENVILLE ' AR 4
iy > ']
- ie8 £ 4 30P4 '8l . . .
WHEREAS, Fidality Pederal Savings and Loan Assteiatin of Greenville, Sooth Carolina, bereinafter referred to as the “ASSO-

CIATION,” is the owner and hoder oD WibEokialfeNE ERSAE sory note datea 10 _September 1380

LOAN ACCOUNT NO.

, executed by
David Balentine & Son, Inc. R.M.C. e
of Sixty-Six Thonsand and No/100_($66,000.00) === o=ocmocmcoomom oo moooo s o e
interest at the original rate of 11250 aring

per cent per annum and secured by a first renegotiablerate morigage on the
premises being krown as Lot No, 15, Eastgate Village, Greenville County,S.C. which is recorded in the RMC

Office for Greenville County in Mortgage Book ﬁj_—, Fag: -—_-;m-—-, title to which property is now being transferred to
tke undersigred “OBLIGOR(S),” who kas (kave) agreed to assumz sail mortgage loan and to pay the balance due thereon; and

WHEREAS, the ASSOCIATION has agreed to sald transfer of owrership of the mortgaged premiszes to the OBLIGOR and
his assamption of the morigage loan and ali terms ard conditions thereof.

NOW, THEREFORE, this agreement made and entered into this -30th___ day of Janwary . 19 81 by and
between the ASSOCIATION, as mortgagee, and k Park and Me k

, 88
assumirg OBLIGOR,

WITNESSETH:

In consideration of the premizes arnd the further sam of $L0Y pald by the ASSOCEIATION to the OBLIGOR, receipt of which iz
Lereby ackrowledged, the urdersigred parties agree as follows:

1. That the Wan balarce at the time of this assumption is S1XtY=3ix Thoysand and No/100 ($66,000.00) Doliars;

that the irterest rate at tke time of the assumpiion is M--;-er cent p<r annum ard the monthly principal and interest install-
ments are .Six Hundred Forry-One and 04/100 ($641.04) Dollars;
each with payrerts to be applied first to interest ard then to remaining Prircipal, balarce due from month to ronth with tke first
monthly paymert due —L Tebruary , 1981 . (rat the OBLIGOR agrees to repay said obligation on the terms ard

corditians et forth in the mregotiable rate promissory rote, renegotiable rate mortgage arnd rider thereto and further agrees to be
bound by 2il terms ard corditions of sald instruments as if his sigrature appeared thereon as the crigiral borrower.

2. Trat the assuming OBLIGOR deesz kereby ackrnowledge receipt of a copy of the original rercgotiable rate rote, recegotiable
rate mortgage ard rider trereto which is being azsamed by said OBLIGOEK.

3. Skould any installment payment tecome due for a pericd in excess of fifteen (15) days, the ASSOCIATION may collect a
“late charge” rot to exceed an amount equal to five per centum (537¢) of any such past due instaliment payment.

4. That all terms and conditions as set out in tke original reregutiable rate rote, reregotiable rate mortgage ard rider thereto
shall contirue in full force, except as modified exprez:ly by this azreement.

5. Trat this agreemernt skall bird jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his Leirs,
successsrs and assigns.

IN WITNESS WHEREOF the parties he

INT SS.%\(CE?F,',\'ﬂ .

reto kave set their hards ard seals this — 30th dazof January , 19 81

AVINGS AND LOAN ASSOCIATION

BY: (SEAL}
o// k “~CCORD:G ATTORNEY FOR OBLIGOR) d
._\QJ i Sidney L. Jay
A J: haca S BY: (SEAL)
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— ASSUMING OBLIGOR(S)
i
S’ﬁTE OF SOUTH CAROLINA )
cH:xTY OF  Greeaville ) PROBATE
PERSONALLY appearcd befo undersigned who made oath that (s)he saw _Fidelity Federal Savings and Loan oy
sociati i y _and Hyuyn Duk Park and Mee Kyung Park sign seal and iz
deliver the foregoing Agree (s) ke with the other sabseribing witnessed the execution thereof. =
SWORY to before me this _ e A - X b
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N&2ry Public for Soath Carolina |
My fommission Expires: 9

22011
Auent 1% FEB 9 1981 @t 4:30 ..
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