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Usiroryt Covexasts. Borroner and Lender covenman: ard sgree 2s folloaws:

1. Pavaent of Privcrear axp Ixverest. Borrower shall pro mptly pay wken due the princiyal of ard irterest on the in-
debtedness evidenced by the Note, prepayment and late charges as provided in the Neote. and the priscipal of and interest «n any
Future Advinces secured by this Meortgage.

2. Fuxps ror Taxes axp Insumance. Subject to applicatle haw cr w2 writkn waiver by Lender, Borrower shsll psy w2
Lender ca the day monthly installments of principsl and interest 2re piatle under the Nute, vndl the Note & pid in fell, 2 sum
{kerein “Funds™) equal t coetwelfth of the yeardy tixes and s-sessments which may zitain priongy Over this Montgage. ind ground
rents cn the Property, if any, plus cosnwelfth of yearly premiom installments for hazard insurance, plus cnetwelith of yearly pre-
minm installments for mongige insunnce, if zny, all s rezsenatly estimited initislly and fr.om tme 1o time by Lerider on the baks

of aseosememss and hille and reacinable estimates thereck.
Thke Furds chali be held in an institution the depusits r acovunts ef uhich are inswrad <r g

2iEESImEntE, LOSIATNE

:n snnval smeountng of the

guranied by a Federa]l or sute
agercy (insluding Lender if Lender is such ap insimzion. Le
cznd apphing the Feods anshyzing
such a charge. Borrswer and kender may 230ce in wrideg &t the time of execunion of this Mingige thit interest ¢n the Furds shall ke
.gs on the Funds. Lender «kall gihe 1 Boreoviern witheoe charge,
kich exch debit to the Funds wis male. The Furds aze pledged
a5 addin noel sccuriny

eder shall apply the fonds 1o poy wid teves,
premiams and ground rents. Lender may pot charge for o bl T ng sail zcounz, or werifying ard
compilicg aid aswssments and bilis, unless Lerder pavs Brrrouer inwerest <n the Funds ard zpplieble Liw permiss Lender © ke
p:d 1> Borrower, and unkes such 2greement is male or apphiceble law requires such neret 0 be psid, Lender shall not te requized
to pay Borroascr zny interest or earnin
Funds sh-uing czalits and delits © the Funls and the puguse firw
3 vrirv for the sums secured by this Mormgige.
If tke am vnt of the

Funds held by Lender. t grther with the foture mepibly inssallmenss of Funds payable pricr o the
due dites of tanes. 2sse;ementi, Insurinde fre

s ard greord reass shall excesd the

cmount requited wr pay seid taves. ases
Cenis, in-urerxe prermiums and ground rents as they 31} due. such excess shall Be. 2t B rrower’s cpticn, either promptly repadd ©
Borrwer g credized 1y Borrower o e ombly imstallmens of Fands I tre ameuns of the Funds hell by Lendur shall mr ke
fBoient 1o Pay tivge. 25E:Tanls, INSUTITNE PIOTILLS and g urd renis ac they f2'l duel Bomower shall puy o Lender 2oy amaunt

recersary 1> make up the defciency within 30 days frmot

Up.n poyment in full of 2!l sums sec red by this M rgige, Lender <hall prozpely refund o Borroover any Funds keld by
Lender. If under parsgraph 1S hereof the Property & «M o1 the Priperty is cthemise acquired by Lender. Lender <hall cpply.
ey liser then immedistely prir 1o the sale of the Property or ks z:quisii:n by Lender, any Funds Eeld by Lender ar the time of
spplicarim as 2 aredit agsinst the sums saoured by this Morrgsge.

3. Arrrication of Pamsenys. Urless applaable Liw praides cherwise, @ pevmerts receired by Lerder under the Nate
and pasagriphs 1 oand 2 bereof shall be sortied by Lender first in paymentof amiusns pavable 1 Lender by Borower under paragraph 2
bere f, then t intersst payatle cn the Noze, then t2 the prinvipel of the Note, ar=d then 1o Interest z5d prineipal on sny Furure Advances.
3. Crasces; Liews. Borrower shall poy ali taxes. seses-ments
Pr.genty which may amnin 3 preinoy Qv thi. ALz Leicek

ALrrgize. ard Taceb- M pavments o ground ren if zry. in the manrer provided
under prrazriph 2 Reref or. if not ped in such minner by

ard ctbor chirges. fres aod impescons ammreatble 1 the

X rower making pamernt, when due, dirently @ tke pavee therech
Borrwer kall prompty fumeih o Lender 2ll Netoes e armeunts due urder this pizzgraph, 2ed in the cvent Birmower shafl =:le

- parvment directly, Borrower skall prompay fumish o Len : Borrover e2all proopdy discherge
any Yxn which bas prionry over this M rrzaze. proviled o

dischirge any such Fen s b:og as

rrawer shull azree in writng 1 the parment of tke ¢ cer meeptable 1o Lender, cr shall in

good faith ooptest such ben by, o Qefird enfoscement «f such
of the Lien o1 Eorfeiture of the Property cr any pat therent.

SR EIIAG

. oow exintrg or berezfir erected ca the Propenty inszrad
verspe.” and such cther horands as Ler.der may reguire aed in such

5. Hazacp Ixsueance. Borroner chall keep the d
ageinat Yas by fre, hazends irchided witkin the 1o Taann

'ﬂffj <
s oty and for wuch perieds as Leoder may equls

e proaidad, thet Lendar shall oot requi: that the 2meunt of such ooserzge exesd
th.t amsunt of coversge requized o pay the sums cevired by this Momgege.

The insurince carrier praiding the insurarse <hall be ckosenm
approval thall ree be pnreas nably withheld. Al premiums onoirs
wraph 2 kerecf cr, if pot paid in such masner. by Banouwea

wbiect 1o apgeoval by Lender: provided, tha such
¢ k2l te paid in the manner provided under pare
making pivment. when dee, diréaly the insurince cairrier.

All insurance prEcies ard renewals thereed shall te in
Qive in faver of and in fuam accepatle o Lendez. Lender
Borrower shall prompds furnich o Lender 3ll reren al coties
give prompt rorce to the insurande camier ar:d Lerder

accepable 1o Lender and shall indude 2 standand menigage
31l hase the rigtt s b1 tke pelicies and renewsls therecf. ard
ird all reveizts of paid premivms. In the event of Las, Boroner shall
Lender may ruke proof of Las if pot made promptdy by Bomoswer
Un'ess Lender and Borrower ctherwise 3gmee in writing, irsurisce po ceeds shall te applied to restoration e repair of the
Propeny dimaged, provided such ret retin oo repair is o eomially feritle and tte secunty ofF this Mongege i it therely
impaired. 1f cuch rennation of nepelr I et e TS micalls feasible cr if the security of this Mingse wcebl be impaired, the inour
ance proceeds shall te appled e sums secured Dy this M mgage. with the exces f 2ay, piid o Bomomer. Hothe Propem
is atandeced by Borrower, ot if Bomower fails 1 respood 1 Lender within 30 days from tke dize notice is mailed by Lender o
B-rrower that the inwurince camier (Jers to stde 2 clim for irsuriece benefiss, Lerder is autherized ccllect ard apply the insus-
ance proceeds ar Lender’s cpton eitker 15 rest rateon or repiit of the Property o to the sums cecured by this Morgage.

Up'ss Lender arnd EBormower «t

wssion of proceeds 1o principal shall roe exwrnd o
rapose the Jue date of the monihly insrallments referral tooin pas

..... T 2 re § ox change the amane of such imnllmente
If under peragraph 15 berenf the Property is soquired by LenJdar. all nghr titde 2-d intczest of Borsower in and 1o any imurirxe
p Licies and in 22d © the procveds thee f resuling fom damuee the Pr operty pricr 1o the o}

Le .t soquiditon okall pass 15 Lender
to the extent of the sums wuvured by this Mortazze immedizedy prior 0 sach sale or coguidie n

6. PrestevaTion AND MaINTENANCE OF Prorrery: Liacerotps: CONIUMINIUMS,

<53l kecp the Property in gocd repair and ksl oot commit waste o permian
v

comply with the proviins of oy tere if this Mirtgage 5«

Prax~ep Uxir Devetopyents. Bominer
mpamment G deterkrstin of the Properny and chall
n 3 leaseheld, T this M mgige is cn 2 unit in :

z ¢ odominium fr 2
- t devel rment. Bormower <oll perfo= ik B 1o g vrder the declizafirn ©f COVETELIs TERISZ of § 1eThC
it . 3 : e e e
in the o md ominiumoor g —~ed vnit fetel pment the Belies Ces of the o odominizm or plinned wnin deckpmen

CwnT.
ard coowituent drcument I oa coodom

plainned unit
with this M-rigage, the covenants aod agrecments of such ride

cnants and agreements of this

rder s ciecuted By Borriwer 2 <
rprated inw and shall amend znd supplem

T

A-mgige as if the rder were 3 pant berect.

=~ ProtzcTion of LExpexr’s Securmmy. I Borower fails o perfom the o tenants and agreements o ntained in this M-staiee.
ce if any 2atn or proaceding B O rrencel whilh marerally :feits Lenders interest in tte Pr periy, indluding. ot mot Lmited .
coirent & main, insliency, orde enf TCEMER (T JTAOIRIENI T prceeding inv hizz & hanbrupt or devedent. then Lender i
Lender’s « 2o n. upon notive ty Boriwver, may make such appeerances, dishune such sums and e such 2othonoas i Delemany o
¢ Loited tor disburement o f ressnable ot mers fees 2] eniry upon the Property o
n cf makirg the lan secuzed by this Mnicaae. B oo wer bzl
ol 1 maintsin such inscrance in efect until suzch time as the mquirement fut swch insurinoe

nrotect Lender's infcrest. including, But ne
rmake repiirs. If Lernder rejuized mortgige insurande as 3 O wlith
civ the premiums requir
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