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It is hereby agreed, that should any default be made in the payment of interest on said % L
first mortgage, and such interest remains unpaid and in arrears for ten days, or should el
any suit be commenced to foreclose said first mortgage, then the amount secured by this

mortgage and the accompanying note shall bacome and be due and payable at any time there-
after at the option of the omer or holder of this mortgage. It is further agreed, gener-

ally, that said mortgagee may, at its election, advance and pay any and all sums of money
that in its judgeoent

may be necessary to perfect title of said nortgaged premises or to ] E
preserve or defend the security intended to :

be given by this mortgage to advance and pay
any and all installments or principal or inte

rest on any and all prior rortgage liens and ‘ '
any and all sums of money so advanced and paid,

1 M

shall bear interest at the rate of which -

was originally contracted for in this instrument, and they hereby are made part of the _ .
mortgage debt hereby secureds The mortgagors hereby expressly agree to pay all and : Wt
signularly the sums of money together with said interest so advanced or paid by the . !
holder hereof., =0
» i -

Toceruer with all and singular the rights, members, hereditaments and appurtenances to the said premises

belonging, or in anywise incident or appertaining.

To Have axp 1o Howp ail and singular the said premises unto the said

Liberty lLoan Corporation

and assigns forever. And W€ do hereby bind .

ourselves and our heirs, execttors, and administrators, to warrant and forever defend all and

singular the said premises unto the said Liberty Lean Corporation :

and assigns, from and against all persons and their keirs,
executors, administratcrs and assigns, and all other persens whomscever lawfully claiming or to claim the sime

or any part thereof.

AND T 1s AczEED, by and between the said parties, that the said marigagors, their

Leirs, executors or administrators, shall and will forthwith insure the house and buslding cn said lot,

and keep the same insured from loss or damage by fire in the sum of

Dcliars, and assign the policy of insurance to

the said Iiberty Loan Cecrporation

or assigns. And in
case he or they shall at 2ny time neglect or fail so to do, then the said

Liberty Loan Corporation

or assigns, may cause the same to be

insured in its own name, and reimburse rmortgagee for the premium

and expences of such insurance under the mortgage.

AxD 17T is AcRerp, by and between the said parties in case of default in any of the payments of interest or

princieal as kerein provided for, the wlele amwunt of the debt secured by this mortgage shall Leeme due and
payatle at once.

Axp it 1z Fuetiier Acreep, That said Mortgagors, their heirs and assigns, shall

pay promptly all taxes assessed and chargeable against said property, and in default thereof, that the holder of

this mertgaze may pay the sane, whereupen the entire dett secured by this mortgage shall immediately become
due and javable, if the mortgage chall so elect.

ProviDED ALWAYS, NEVERTHELESS, and it is the true intent and meaning of the parties to these presents,

that if we the said John Henry Chappell and Shirley Chappell

do and skall well and truly pay, or cause to te paid unto the sad

Liberty Loan Corporation the said debt or sum of money aforesaid, with interest

thereon, if any shall be due, according to the true intent and meaning of the said note and condition

l thereunder written, then this deed of bargain and sale shall cease, determine and te utterly null 2nd void. And
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the said mortgagor doth hereby assign, set over and transfer to the said mortgagee, his executors, administrators : {
and assigns, 21l of the rents, issues and profits of the said mortgaged premises, accruing and fzlling due from and

after the service of a summons issued in action to foreclose this mertgage after defsult in the conditions thereof.

- 432

4 EEE Y - - e - C o et W al o L e . i P R =, ~ - L . 3 LA R ‘ _J




