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2. That, together with, and in addition to, the monthly payments of principal and interest payable urder the

tetms of the note secured hezeby, he wi!ll pay to the Mortgagee, on the first day of each conth until the said rote
is fully paid, the following sums:

fu) An azount sufficient to provide the holder kereof with funds to pay the nexl mortpage insurance presicm if this instrus
meat and the note secured kereby are insvred, or a monthly charge (in leu of & —origage nsurance premiem) of theyare
held by the Secretary of Heousing and Urkban Develapment, as follows:

(I) If and 35 long as said note of even date and this instrument are insured or are rensured uader the provis:ons of the
Naticnal Housing Act, an armosunst sufficient to accuxulate 1n the hands of the holler cne (1) month pricr to its due
date the annual mortgage tnsurance premium, n order to provide such holder with funds to pay such premivm to the
Secretary of Housing znd Urban Developzent pursuant te the Natiznal Housing Act, as amended, andarplicabls
Regulatizns thereunder,; or )

a1 anl this astrazant S Ratd by thi Swlielady of Hocning amed Uitda De-
velopment, a —onthly charge (in hieu of a mortgage tnszerance premic=m) which shall e in an unt eqal tr cnee
twelfth (1,12) of coe-half (3:) per centum of the average outstand

: ! ed wrthour taking
1a13 acceunt delinguencies or prepayments;

fb) A sum equal to the ground reats, if any, next Jdue, plus the pres that will next become doz and pavable on palicies
of fre and cther hazard tnsurance covenng the Tartgaged property, plus taxes and assessments next due on the mortgaged
property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the numter of months toelapse
before cne (1) —onth pric: to the date nhen such ground reats, precinTs, taxes, and assess=~enis wi1ll becoze delingrent,
suck sums to be keld by Mirtgagee in trust to g2y said ground renls, premiums, taxes, and special assessments; and

ents to be made under the pote
snecured herely shall be added together and the

: he aggregate amount thereof shall ke paid by the Marigagor each month in a
single payment ta ke applied by the Morrgagee to the f2llswisg 1te=s in the crder set fonth:
(1) pre=ium charges under the contract of ins: « aith the Sectetary of Hiousing and Urtzn Development, or manthly
charge (ia lteg of maor : < ’
() ;
{11}

(IV) a—crtizatin of the priacipal of sa1d eote.
Aay deficiensy in the amcuat of any such gggregas thlv payment, sk
the die date c¢f the ment such pavTent, constitite an event of default un
ot 1o excend four cents(4¢) for ea !

cover the <xira expense involved in kandlinpg ée

e goxd by the Mortgagor pricr to

srtgage. The Maricagee —ay collect a

LTI L

late charge

3. ir wne totl of payments made by the Morigagor under (b) of paragraph 2 preceading shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assesynents of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mottgagor, shall te cradited on subsajuent payments to ke made by the Mortgagor, or
tefundzd to the Mortgagor. 1f, however, the monthly payments made by the Mlonigagor ender (b) of parzgraph 2 preceding shali
not be sufficient to pay taxss and assessments and insirance premiums. when the ssme shall become due and payztle, thenthe
Mortgagor shall pay to the Mortyages any amount necessary 10 maxe up the deficiancy, on or before the date when paymeat of
such taxes, assessments, Or insurasce premiums shall pe due. If at any time the Mortzagor shall terder to the Morigagee, in
acoordarce with tke provisons of the note secured hareby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amoant of such indebtednzss, credit to the account of the Morigagor all payments rmade
‘under tke proviscns of (a) of parajraph 2 hereof which the Morigagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balznce remaining in the funds socumulated under the provistons of (b) of paragraph
2 hereof. If there shall be a defzult under any of the provicons of this mortgage resulting in a public sale of the premises
covered hereby, or if the proparty is otherwise acquired after defauli. the Mortgagze <hall apply, at the time of the
commencement of such procesdizgs, or at the time the property is otherwise acquired, the balarce thén remaining in the fuands
accumulated urder (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
rote secured kerety, and shall properly adjust any payments which shall have teen made under (a) of paragraph 2.

4. That ke will pay all taxes, sssess—ents, water rates. and other govern=meatal o1 municipal charges, fines,
or impositions, for which provision has not been made hereinbefcre, and ia default thereof the Mortgagee =ay pay
the same: and that ke will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pzyzents for taxes, assessments, or the like, the
Mortgagee may pay the same, axd all sums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order 21d coadition as they are now and will not cozmt ¢+ per-
nit any waste thereof, reasonzble wear and tear excepted.

6. That he will keep the izprove=ents now existing or hereafter erected on the mortgaged property insured as
may be required from tize to tize by the Mortgagee against loss by fire 2ad other hazards, casualties aad contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay grozptly, when
due, any premiums cn such insurance ptovisioa for payment of which has rot been made kereinbefore. All insur-
znce shall be carried in cozpanies zpproved by the Mortgagee and the policies and renewals theieof shall be keld
by the Mortgagee and have attacked thereto loss payable clauses in favor of and in for

m acceptable to the Mort-
gagee.

In evest of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made pro=ptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insuranice proceeds, or any part thereof, may be applied by the Mortgagee at its optien either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this cortgage or other traasfes of title to the Mortgaged property in extinguishment of the indebtedress secured

Lereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke kereby assigas all the tents, issues. ana profits of the —ortgaged premises from and zfter any de-
fault hereunder. and skould legal proceedings be instituted pursuant to this instru=ent. then the Martgagee shall
have the right to have a receiver appointed of the rents, issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hLereby.

8. ‘fThat if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby rexaining unpaid, are herebyassigned by the Morigagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-

cured hereby, anether due or not.
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