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$ 50, 000.00 Greenville , South Cznolina |
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FOR VALUE RECEIVED, the undessigned (“Borrower”’) promise (s) to pay FIDELITY FEDERAL ' : m
SAVINGS AND LOAN ASSOCIATION, GREENVILLE, SOUTH CAROLINA | or order, the principal sum of __ . h

J
{

"

Fifty Thousand and n01100160]§l? with intereston the unpaid principal balan(eltoz:l thedate of this : ;
Note at the Original Interest Rate of __]_u___-.,_s__perccmlb({ annum until Mél"-‘-h 1, 198 {end of *“Initial ¢

Loan "]‘er'n]"f. Principal and interest shall be payable at East Washington Street,
Greenville, South Carolina or such other place asthe Note Holde

P 5

may designate, 1negual
100

-

M~
consecutive monthly installments of —un na 4942/ 1yuv-=--2 bl : i O
Dollars (3-471. llg : ), on the first dayof each monthbeginning Marc .1 ,until Pt
the {irst day of Marxch 1 —_,19.84  (end of “Initial Loan Tem'), on which date the entire balance ol ; | A
principal, interest and all other indebtedness owed by Borrower to the Note Holder, if any, shall be dueand payable.
At the end of the Initial Loan Ferm and on the same day calendar years from the end of each

Renewal Loan Team thereafter, this Note shall be automatically renewed in accordance with the covenants and
conditions set forth in this Note and subjact Morigage, until the entite indebtednessevidenced by this Note is paidin

full. ‘The Borrower shall have the right to extend this Note for Renewal Loan Terms of !
3 years each ata Renewal Interest Rateto be determined by the Note Holder and disclosed tothe Borrowa

at least ninety (90) days prior to the last day of the Initial Loan Term or Renewal Loan Term, except for thefinal :

Renewal Loan Term (“Notice Period For Renewal”’), in accordance with the provisions hereof. ¢
‘This Note is subject to the following provisions: ;
1. The interest rate for each successive Renewal Loan Terra shall be detarmined by inaeasing or i
decreasing the interest rate on the preceeding Loan Term by the difference between the National ‘
Average Mortgage Rate Index For All Major Lendas (“Index”), most recently announced or

published prior te ninely days praceeding the commencement of asuccessive Renewal Loan Teim, . o
and the Original Index Ratcon thedate of closing. Provided, howeer, th Rgtgwal Interest Rate for ST e
a successive Loan T'erm shall not be increased or decreased mote than . percentlrom

the interest 1ate in cffect dusing the praious Loan Texm nor more than five percent from the

Original Interest Rate set forth hereinabove.

2. Monihly mornigage principal and interest payments for each Renewal Loan Term shall be
determined as the amount necessary to amortize the outstanding balance of the indebtadness due at
the beginning of siach term over the remainder of the mortgage tarm at the Renewal Interest Rate
determined for such Renewal Loan Tam. '

3. At least ninety (90) days prior to the ead of the Initial Loan Teimor Renewal lLoan Tern, except
for the Final Renewal Loan Term, the Borrower shallbeadvised by Renewal Notice of the Rencwal
Interest Rate and monthly montgage paymemt which shall be in efféct for the next Renewal Loan
Term in the event the Borrowa eleds to extend thé Note. Unless the Bomower repays the
indebtedness due at or prior to the end of any tenn during which such Renewal Noticeis given, the
Note shall be automatically extended at the Renewal Interest Rate for a successive Renewal Loan
‘Ferm, but not beyond the end of the last Renewal Loan Term provided for herein. '

4. Borrower may prepay the principal amount outstanding in whole orin pait. 'The Note Holder

may require that any partial prepaymcats (i) be made on the date monthly installmentsare dueand

(ii) be in the amount of that partof one or more monthly installments which would be applicablero

principal. Any partial prepayment shallbe applied against the principalamount outstanding and

shall not postpone the due date of any subsequent monthly installmentor change the amount of

such installments, unless the Note Holder shall othawise agree in wriing. _

5. Hany monthly installment under this Note isnot paid when dueand icmains unpaid afteradate

specified by a notice o Bontowa, the anire principal amount outstanding and accaued interest _
thereon shall at once become due and payable at the option of the Note Holder. The date speaified i
shall not be tess than thinty (30) days from the date such notice is mailed. The Note Holda may ;
excicise thisoption to accelerateduringany default by Borrower regardlessof any prior forbearance. ‘
If suit is brought to collect this Note, the Note Holda shali be entitled tocoltearallreasonable costs

and expenses of suit, including. but not limited to, reasonable attoimey's fees.

6. Borrower shall pay to the Note Holder a late charge of five (3%) peraant of any monthly

installment not received by the Note Holder within fifteen (13) days after the installmentis due.

7. Presentment, notice of dishonor, and protest are hereby waived by all makers, sutaies,
guarantors and endorsers hercofl. This Note shall be the jointand several obligation of all makers,
surcties, guarantor s and endorsas, andshall be bindingupon them and their successorsand assigns.
8. Any notice to Boitower provided forin this Note shall be given by mailing such notice addressed
to Borrower at the Property Address stated below, or to such otha addvess as Borrower may
designate by notice to the Note Holder. Any notice tothe Nowe Iolder shallbe given by mailing such
notice to the Note Holder at the address stated in the st paragiaph of this Note, orat suchuther
address as may have been designated by notice 1o Bontower. _

9. The indebtedness evidenced by this Note is secured by a Ranegotable Rawe Mortgage with
atachied rider (*Mortgage”’) of anen date, with termending Feb 1, 2011 ,and relaence
is made to said Mortgage for additional 1ights as to accelezation of the indebtadness evidenced by .
this Note, for definitions of teims, covenants and conditions applicable 1o this Note,
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