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Accaleration; 25. Upon Borrowers breach of any covenant or

Remadies agreement of Borrover in this Mortgage, including
. .. tha covenants {o pay when due any sums secured by
this Mortgage, Lender at Lenders option may declare all of the sums
sscured by this Mortgage to be immedistely due and payable without
further demand and may foreclose this Mortgage by judicial proceed-
ing, Lender shall be entitled to collect in such proceeding all expenses
of foreclosure, including, but not limited to, attorney's fees, costs of
documentary evidence, abstracts and title reports, all of which shall
be szdditional sums secured by this Mortgage.

Assigument of 28. A part of the consideration for the indebtad-
Reuts; ness evidenced by the Note, Borrower hereby abso-
Appelntment of lutely and unconditlonally assigns and transfers to
Receiver

Lender the rents and revenues of the Property, in.
cluding thiose now due, past due, or Lo become due
by vistue of any lease or other agreement for the occupancy or use of
all or any part ¢f the Property. Borrower hereby authorites Lender
or Lender's agents to collect the aforeanid rents and revenues and
hersby directs each tenant of the Property to pay such rents to
Lender or Lenders agents: provided. however, that prior to written
notice given by Lender to Borrower of the breach by Borrower of any
covenant or agreement of Borrower in this Mortgage, Borrower shall
collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower, to spply the rents and reve-
ause so collected to the sums secured by this Mortgage in the order
provided In paragraph 3 bereof with the balance, 30 long as no such
besach bhas occurred, to the account of Bortower. Borrower zgrees
that each tenant of the Property sball pay such rents to Lender or
Lender’s agents on Lender’s written demand therefor without any
Rability on the part of said wenant to inguire further as to the exint-
ence of a default by Borrower.

Borrower hereby covenants that Borrower has not executed any
prior assignment of 'sald rents, that Borrower Lhas pot performed, and
will not perform, any acta or has not executed, and will not execute,
aay iastruments which would prevent Lender from exercising his
rights under this paragraph 26, and that at the time of execution of
chis Mortgage there has been no anticipation or prepayment of any
of the rents of the Property for more than two months prior to the
doe dates of such rents. Borrower further covenants that Borrower
wil not hereafier collect or sccept payment of any rents of the Prop-
erty more than two months prior to the due dates of such reats.

Upod Borrower's breach of any covenant or agreement of Borrower
W this Morigage, Lender ahall be entitled to the appointment of a re-
estver to enter upon and take and maintain full control of the Property
W order to parform all acts necessary and appropriate for the epcration

In Wrmness WHEREOF, Borrower has executed this Mortgage

therexmto duly authorized.
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and maintenance thereof including, but not limited to, the execution,

cancellation or modification of leazes, th: making of repairs to the

Property and the executlon or termlnaticn of contracts providing fer

. the mapagement or maintenance of the Property, all on such termns ae

are deemed best to protect the security of this Mortgage. The recetvy
ahall be entitled to receive a reasonable fee for so managing the Prop-
erty. All rents collected pursuant to this paragraph ahall be applied
first to the coats of taking contrel of and managing the Property snd
collecting the rents, including, but not limited to, attorney’'s fees, rv-
celver's fees, premiums on receiver's bonds, costs of repairs to the
Property, premiums on insurance policies, taxes, assessments and other
charges cn the Properiy, and the coats of discharging any obligation or
lability of Borrower as lessor or landlord of the Property and them
to the sums secured by thia Mortgage. Lender or the receiver shal
have access to the books and records used in the cparation amst
maintenance of the Property and shill be liable to account only for
those rents actually rececived. Lender shall not be liable to Borrowe,
anyone claimirg under or through Borrower or anyone having as
interest in the Property by reason of anything doae or left undome
by Lender under this paragraph 26

If the rents of the Property are not sufficient to meet the costs
of taking control of and managing the Properly and collecting the
rents, any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by this Mortgage. Unlems
Lender and Borrower agree in writing to other terms of payment, suck
amounts shall be payable upon notice from Lender to Borrower 7o
questing payment thereof and shall bear interest from the dite of
disbursement &t the rate stated in the Note unless payment of interest
at such rate would be contrary to applicable law, in which evesl
such amounts shall bear Interest at the highest rate which may be
coliected from Borrower under applicable law,

The entering upon and taking 1nd maintaining of control of the

Property by Lender or the receiver and the application of rents as '

provided herein shall not cure or waive any default hereunder or ia-
validate any other right or remedy of Lender hereunder. Upon release
of this Mortgage, this assignment of rents of the Property ahall
terminate. '

Release 21. Upon payment of all sums :ecdud by thia Hoi-t-

gage. this Mortgage shall become null and void, and
Lender shall release this Mortgage. Borrower shall pay Lenders
reasonable costs incurred in relessing this Mortgage.

Walver of
Homestead

28. Borrower hereby waives all right of hoi:nutud
exemption in the Property.

or has caused the same to be executed by its representatives
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