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The procurement of insurance ¢r the payment of laxes or other
Mens or charges by Lendar ihall not be & walvit of Lenders ¢
right to accelerats the maturity of tha indabtedniss hereby ae- (a) transfers by devise or descent or by operation of law upos H

permnitted by paragraph 25 of this Mortgage. This option shsll g
not apply in case of

cured. Lander's rocelpt of any awards, proceeds or damages un.
der paragraphs 8 and 11 hereo! shall not operate (o cure or walve
Borrowar’s default in paymeant of aums secured by this Mortgage.

Esleppal
Cettificats

Lhe death of a foint tenant;

(L) transfers when the transferea's credit worthiness and man- : l
agement ability Is satisfactory to Lender and the transferes .
has executed, pror to the transfer, a wrilten assumption
agreement contalning such terms as Lender may require, in- '
cluding, If required by Lender, an incresase in the rate of i Ty
Interest payabls under the Note:

(c) the grant of a lexsehold Interest In a part of the Property of
threa years or less not contalning an option to purchass (ex-
cept any Interest in the ground lease, If this Mortgage
1s on a leasehold):

1. Borrowsr ihall within ten days of a written
request from Lander (urnish Lender with a writtsn
statement, duly acknowledged, setting forth the
sums secured by this Mortgage and any right of set-off, eounter-
claim or other defense which exists sgainst such sums and the
obifgations of this Mortgage.
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Vaiferm 15. This Mortgage I3 Intended to bs a security (d) transfers of beneficlal interests in Borrower provided that - . \

ereial agreem Com such transfers, together with any prior tranafers ¢f benefcial . v
cc::.-&cndg, Code ‘:: tupur:‘u .:l:: t:«::: Ul:g.ﬂbo merchl' Intezests In Borrower, but exciuding transiers under subpars- 1 - J
Agresment y £ pee ve as graphs (a) and (b) above, do not result in more than 49% of

of the Property which, under applicable law, may be
subfect to a security interest pursuant to the Ual-
forrs Commercial Code, and Borrower héreby grants Lender a security
[nterest in sald goods. Borrower agrees to execute and deliver financ.
ing statements covéring said goods from time to time and ta auch form
a8 Lender may requirs to parfect a security interest with respect to
aaly goods. Borrower shall pay all coats of Bling such statements and
reatwals and releases thersof and shall pay all reasonable costs and
expenies of any record searches for financing statements Lender may
reascaably require. Witheut the prior written consent of Lender,
Borrower shail not create or suffer to be created pursuant to the Unl-
form Commercial Code any other security interest (n said goods,
incleding replacements and additions thereto. Upon Borfower's breach
of 1ay covenant or agreement of Borrower contained in this Mortgage,
lacinding the covenants to pay when due all sums secured by this
Morigage, Lender shall have the remedles of a secured party under
the Unlform Commercial Code azd, at Lender’'s option, may also Invoke
the remedies provided In paragraph 25 of this Mortgags as to such
goods.

Laaoss of the
Froperty

1&. The Borrower ashall comply with and observe
Borrower's obligations ss landiord under all leases
of the Proparly or any part thereof. Borrowsr will
a0t ledne sny porticn of the Property except to tenants for occupancy.
Borrower, at Lender's request, shall furnbsh Lender with executed
coples of all leases now existing or hereafter made of all or sny part
of the Property. and all leasts now or hereafter eatered Into will
be in form and zubstance subject to the approval of Lesder. Borrower
shall not, without Lender's written consent, execute, modify, aurrender
or terminats, either orally or In writing, any lease now existing or
becsalter made of all or part of tha Property providing for a term
of thres years or more, permit an asgignment or sublease of such a
Sease without Lender's written consent, or request or consent to thas
ssbordination of any lease of sll or any part of the Property to any
len yubordinate to this Mortguge. Upon Lender's request, Borrower
shall assign to Lender as additional security all leases now exlsung
ot hereafter made of all or sny part of the Property. As used In
this paragraph 14, the term “lease™ shall mean “‘subleass’ if this
Morigage is on a leasshold.

Remodies

17. All remedies provided in this Mortgage are dis-
Cuamlative

Unct and ¢umulative to any other right or remedy
under this Mortgage oe afforded by law or equily,
s may be exercised concurrently. independently, or successively.

Riect of 18. In the event of the enactment of any law ds-
Clasges In ducting from the wvalus of the Property any mort-
Laws Begardiag gege lien thereon, or Imposing upon the Lender the
Tazation »of payment of ill or part of the taxes, ¢charges or as.
Marignges sessments previously pald by Borrower pursuant to

thia Mortgage, or changing the lLaw relating to
ths taxation of morigages, debls secured by mortgages or Lenders
tnfarest {n the Property 30 &8 to Impose new Incidents of tax on Lender,
tt4a Borrower shall pay such taxes or assesgments or shall relmburie
Lander therefor; provided that, howeaver, It in the oplnion of counsel
to Lender such payment cannot lawfully be made by Borrower, then
Leader may, at Lender's aptioa, declare all of the sums secured by
this Mortgage to be Immediately dues and payable without prior notice
te Borrower, and Lender may invokn any remedie permltted by
paragraph 23 of this Morigege.

Asodleration 18. 11 Borrower shatl voluntarily fle a petition un.
in Cang of der tha Federnl Bankruptcy Acts or under any state
Perrewer's bankruptcy or insolveacy act or an acswer in an
Itmslvency involuntary proceeding admitting insolvernicy or In.

ability to pay debtis, or I Borrower shall fail to

sdtaln & vacation or stay of Inveluntary proceedings brought for the

tion, dissolution or liquidation of Borrower, or if Borrower

sty be sdjudged a bankrupt or If a trustee or recelver shall bas

1pointed for Borrower or Borrewer’s property, or i Borrower shall

mike an assignment for the benefit of Borrower’s .creditors, then

Lacder may, at Lender’s opticn, declars all of the sums secured by

sis Mortgage to be Immediately dus and payadle without prior

axice to Borrower, and Lender may invoke any remedles permitted
by paragrsph I3 of this Moriguge.

Traasfors of 2. On transsfer of (a) all or any part of the
#ha Preperty or  Property, or any interest therein, or (b) benedcial
Peaefcial interests In Borrower (if Borrower (s not a patural
Interests la ptrson or persons but [s a corporation, partoership,
Nrewer; trust or other legal entity), Lender may, at Lender's
Asarmption option, declire all of the sums secured by this

Mortgage (o be immediately due and payabls with-
sst poor notice o Borrower, and Lender may Invcke any remedies

the benefieial interests in Borrower having been transferred
since ¢commencement of amortization of the Note; and

(e) transfers pursuant to the first paragraph of paragraph 8 hereof.

Nutlce 21, Any notice to Borrower provided for in this
' Mortgage shail be given by mailing such notice
by certliled mall addressed to Borrower it Borrowers Address atated
below, except for any notice required under paragraph 25 hereof to
te given to Borrower in the manner prescribed by applicable law,
Any notice provided for in this Mortgage shall ba deemed to have
been given to Borrower when gwen in the manner designated herein.

Sucecesszors and

22. Tha covenants and agreementy hareln containsd
Asalgns Dound;

shall bind, and the rights hetsunder shall inure to,

Joint and the respective successors and assigas of Lender ard
Several Borrower. subject to the provisions of paragraph 20
LimbHity: hereof. All covenants and sgreements of Borrower
Captlons shall be joint and several. The captions and head-

ings of the paragraiphs of this Mortgags are for
convenience only and are not to be used to lnterpret or define the
provisions herecof.

Uniform 23 This form of multifamily mortgage combines
Mailtifamily uniform covenants for national use and non-uniform
Mortgagoe: covenants with limited variations by jurisdiction to

Goveraieg Law; constitute a uniform security instrument covering
Severabillty teal property. This Mortgage shall be governed

by the lIaw of the jurlsdiction in which the Property
is located. In the event that any provision or ¢lause of this Morte
gage or the Note conflicts with applicable law, such confiict shail
not affect other provisions of this Mortgage or the Note which
can be given effect without the conflicting provision, and to this
¢end the provisions of the Mortgage and the Note are declared
to be severable, [n the event that any applicable law limiting the
amount of [nterest or other charges permitted to bhe collected from
Borrower s interpreted so that any charge provided for In this
Mortgage or in the Note, whether considered ssparately of to-
gether with other charges that are conaidered & part of this
Mortgage and Note transaction, violates such law, and Borrawsr
is entitled to the benefit of such law, such charge Is hereby reduced
to the extent necessary to eliminate such violation, The amounts, if
any,. previously paid to Lender in excess of the amounts payabls to
Lender pursuant to such charges as reduced shall be applied by

Lender to reduce the principal of the indebtedness evidenced by the
Note. ‘

Conastruetion 24. I the indebtedness evidented dy the Note s
Loan Provisions intended to financs ths construction of {mprove.
ments to the Propety, Borrower agrees to comply
with the covenants and conditiona of the Loan Agreement, which Is
hereby incorporated by reference In and made a part of thls Mort.
gage. All edvances made by Lender pursuant to the Loan Agres
ment shall be indebtedness of Borrower secured by this Mortgage.
In case of breach by Borroiwver of the covenanis and conditions
of the Loan Agreement, Lender, at Lender's option, with or without
entry upon the Property. (i) may Invoke any of the rights or
rernedies provided in the Loan Agreems:nt, (i) may sccelerats ke
sums secured by this Mortgage and Invoke thoss remedies provided In
paragraph 25 hereof, or (111) may do both. Prior to completion of tha
improvements, sums disbursed by Lender to protect the security of
this Mortgage up to the principal amount of the Note shall be treated
as disbursements pursuant to the Loan Agreement. and such sums
disbursed by Lender in excess of the principal amount of the Nots
shall be additional indebtedness of Borrower secured by this Mortgage.
All auch sums shall bezr interest from the date of disbursement at tha
rate atated in the Note, unless collection from Borrower of interest at
such. rate would be <onlrary to applicable law in which 2vent such
amounts zhall bear interest at the highest rats which may bs <ol-
lected from Borrower under applicable law, and shatl be payabtls upon
notice lrom Lender to Borrower requesting payment therefor.

If, after the commencement of amortization of the Nots, the
Note and this Morigage are sold by Lender. from and after such
sale the Loan Agreemant shall ceass to be & part of this Mortgage
and Borrower shall not assert any right of set-off, counterclaim or
other claim or defense arising out of the Loan Agreement =arguinst
the obligstions gf the Note and this Morigage
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