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CRY :: ,EHTY FEDERAL SAVINGS AND LOAN ASSOCIATION
l.'u 'F
' 'fco.5¢ GREENVILLE, SOUTH CAROLINA
Jaw 2| é
[ vony RENEGOBIABLE RATE MORTGAGE ASSUMPTION AGREEMENT
R 1 AKERS Ly
STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE LOAN ACCOUNT NO.

WHEREAS, Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the “ASS0-

CIATION," is the owner and holder of a renegotlable rate promissory note dated October 31, 1980 , executed by
John A, Bolen, Inc,

of Eighty Thousand, Fifty and No/100--——--~ce——c—wom—m—ormo—momm ($80,050.00) --

in the ongmal sum
Dollars, bearing
interest at the original rate of 10. 8_752 per cent per annum and secured by a first renegotiablerate mortgage on the
premises being known as _Lot_258 Devenger Place , which is recorded in the RMG

Office for Greenville County in Mortgage Book —15-22——, Paga P_Bflz——- title to which preperty is now being transferred to
the undersigned “QBLIGOR(S),” who has (have) agreed to assume =aid mortgage loan and to pay the balance due thercon; and

WHEREAS, the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premises to the OBLIGOR and t
his assumption of the mortgage Ioan and all terms and conditions thereof. )
- NOW, T HEREFORE, this ag'reement made and entered into this -20th  day of.January . 1081 by and :
between the ASSOCIATION, as mortgagee, and Robert M. White and Jeanne P. White , a8

assuming OBLIGOR, .
i_
WITNESSETH: f

In consideration of the premises and the further sum of $1 00 paid by the ASSOCITATION to the OBLIGOR, receipt of which is D

hereby acknowledged, the undersigned parties agree as follows:

1. That the loan balance at the time of this assumption i?eventy-—nine Thousand,Nine Hundred, Forty—seven&ng‘%}oo
that the interest rate at the time of the assumption is —QJ-—lEZ—per cent per annum and the monthly prineipal and interest install-

ents are .Seven Hundred, Fifty-four and 80/100-==--—=---romoo—=-=-- -—-($754.80 }---—-- Dollars;
each tnth payments to be applied first to interest and then to remaining Principal, balance due from month to month with the first
monthly payment due February 1 , 1981 _; that the OBLIGOR agrees to repay said obligation on the terms and

conditions set forth in the renegotlable rate promls..ory note, renegotiable rate morigage and rider thereto and further ag’rees to be
bound by all terms and conditions of said inslruments as if his signature appeared thereon as the original borrower.

2. That the assuming OBLIGOR does hereby acknowledge receipt of a copy of the original renegotiable rate note, renegotiable
rate mortgage and rider thereto which is being assumed by said OBLIGOR.

3. Should any installment payment become due for a period in excess of fifteen (15) days, the ASSOCIATION may collect a
“late charge” not to exceed an amount equal to five per centum (5%) of any such past due instaliment payment.

4. That all terms and conditions as set cut in the original renegotiable rate note, renegotiable rate mortgage and rider thereto
shall econtinue in full force except as modified expressly by this agreement.

5. That this agreement shall bind jointly and se\erally the successors and assigns of the ASSOCIATION and OBLIGOR, his heirs,
successors and assigns.

IN WITNESS WHEREOF the parties bereto have set their hands and seals this —20th  day of -January 1981
t
3
IN THE PRESENCE OF': FIDELITX FEDE MIDAN ASSOCIATION
% 4 iy -
j](ﬂ(_d/ ﬂ M (SEAL)
AN b pettif
; BY: (SEAL)
LA (SEAL
i Robert M. White )
2 . (SEAL)
MING OBLIGCOR(S)
. anne P. White
rATE OF SOUTH CAROLINA. )
COUNTY OF  GREENVILLE ) PROBATE -
o r=yy |
PERSONALLY appeared before me the undersigned who made oath that (s)he saw o
) Jerry 1. Taylor, Robert M, White and Jeanne P. Yhite sign, seal and 12
I deliver the foregoing Agreement(s) and that (s)he vnth the other subseribi mtnessed the execuhon ereof. / ' i lba
SWORN to before methis 20th Y
day of Ianuary L1981 E ‘
) ~
KMM&/” /&@},’/Z/ (SEAL) ?

htﬂry Publlc for South Carolin
MY commission Expires: >~ f y

gl JAN2 11981 at 2:53 pum. 210
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