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Uinirorst Corvtnangs, Borroner and Fender covenant and szree as tolloas
1. Payment of Principal and Interest. Botrower shall prompiiy pay wben doe the prnopel of and

stcresl o the
indebtedness evidenced by the Note, prepayment and Late charges as pronided oo the Note. and the rrncpal of and ey
on any Future Advances secured by this Mortgage

2. Funds for Taves and Insurance. Subject to appliable law o1 10« anticn waver by Fender. Borroaer hull pay
10 Lender on the Jay monthly instaliments of principal snd mterest are pavable ender the Note, nntd the Note s patd in tull,
a sum therein “Funds™1 oqual 10 onctaekfth of the vearly faves and asesiments which may stain prierity ever this
Mortgage, and ground rents on the Propeny. sf any. plus oncawelith of vearly premium insaliments for karard marance,
plus onc-twclfth of yearly preminm indaliments for martgage incrance. of any. sl as reasonably estmsted nttiathy and from
time to time by 1 ender on the basis of avessments and il and reatonable ectimates thereot

The Funds shall be held in an institution the Sepamits of accvunts of which are mnwred or goarantced by 2 Federal or
state agency tincluding Lender if Lender 1s such an imtitut:ony. | ender <hali 2pphy the Funds 1o pas szid taves, assosuments,
insurance premiums and ground tents 1 ender may not charge 1or so holding and applying the Funds. analvring sad sccount,
or verifying and compiling said assessments and pill. unless 1ender pays Borrower mterest on the Funds and applicable law
permits 1 eader to make such a charge Bortower and lender may sprec an wntng sl the b of evecution of this
Maortgage that interest on the Funds shall be pad o Borrower, zad unless sich cgreemem s made or applcable law
requires such interest to be pard, L ender shall not be reqinred 1o pay Borremer any mlorest or catnings on the Funds, Lender
shali give to Berrower, without charge. an annual acceuntng of the Funds showing oredits and dehits 10 the Funds and the
purpose for which each debat 10 the Funds was made The Tands are pledged 2o additional secunty o the sums secured
by this Mortgage

I 1the amount of the Funds hedd by 1 ender, together with the future manthly instaliments of Funds pavable prioy o
the due dates of 13168, atecsamients, insurance premisums and ground rents, shall excead the amount required 1 pay sad taves,
asessments. psurance premiums and gronnd tents as they tall dues wqch evcess shall be. at Borrower’s ophion, cither
promptly repaid 10 Borrower of credited to Botrower on monthly :nstaliments of Funde. If the amount of the Funds
held by I cnder <hall no be sufficient 10 pay Tales, JWCments, Imiufanc promizms and ground rents as they fall due.
Borrower thall pay 10 [ ender sny amount 1recesssts 1o mzbe up the dehaseniy within 3 davs f1om the da2te nonice 13 maried
by Lender 1o Borrowor requesting payment theread

Upon pasment in full of all sums secured by this Maorigage. 1 onder shall promptiy refund 1o Boszower any Funds
held by Tender. I under paragraph 18 hereof the Propenty s wold of the Propeity o otherw e acguured by 1 ender, Lender
shall apply, 5o later than immediately prov (o the ale of the Properiy or b acquisilion by Tender, any Funds held by

Lendet at the tine of application as a credit zpainst the sums secured by this Mongage.

3, Application of Payments. Unlcs appheable law provides othermise. all payments received by Tender under the

Notc and paragraphs 1 2nd 2 hereof shall be apphed by 1 ender ind in payment o smounis pavahle 10 L onder by Bosrener
under paragraph 2 hereol. then 1o intcrest payable on the Note, then to the principal of the Noie, 2nd then 10 interest and
prncipal on any Fulure Advances

4. Charpes: Liens, Borrower <hall pay all taves, asscements and other charges. fines and rmpitions altobuiablie to
the Property which may 2tixin a prsotity over thie Mottgeee. and Sexchold Favments or ground rents. if any. in the manner
provided under paragraph 2 heredf of. 3 not pand an such manner. by Biaroner mazling paament. when due. directly to the
pavee theroof. Bosrower shall prompily furnish 1o Lender all notwes of amounts duc under thn paragraph. and in the event
Borrower shall make pryment duestiy. Borroner <hell prompily turnndh 1o 1 onder toocipts ondenong such pavments.
Borrowes shali prompthy dischsrge 2ny Ban whih has praosady ever thie Maontgeage: pron sdnd, that Borower shall not be
roquired 1o discharge any such licn «o Jong xs Borroacr shatl sgrec an aradng 1o the payment of the abhration secured Lu3
such ben in 2 menner acacpablc 10 1 ender. of «hatl an pond Taith contest wich fien . o1 defend cnforooment ©f such bion in,
bega) provecdings whih oferaic o peerent the ontorcement o the ben aw forfetute of the Propery o zoy pait thereof.

5. Hazard Iesmrance. Bomoaes <zl 3oop the smpron canerds o,rw eanling o Secefier crectod on the Proporty mavad
zpatnst kns by fire, hererds inddodod wothin the torm Terte aded corerepc . xnd sovh othes haererdc s 1 ender may roquae
2nd in such amoants xnd for such persads as L ender may teaute pronaded. thaet Lender <hall net reginee that the amoeuant of
wrh conerape eaceed that amesrt of Jonerape teguted 1o pad the L ome weoured B othes Moripxpe

The :nsurance catoer providing the smar snoe whall be Jhesen by Borrones aabiedd 1o appron n tn Fender provaded,
that such appronsl hall #:01 be onrezoenpbly wnbheld Al preminme an atiranie pohioes <kl be padd 1n the mannes
pranaded under patagraph 2 hereod o1, 31 not pind e such mannetr. b Horrower mabkinp pavment. when due. &recthy o the
WLUTRO0E CRTNCE.

All incerance polices and rencaals thereot dhadi beoan fomm soceptabic 1o 1 ender and aball incnde 2 vtandard motigape
puse in faver f and i form aocepable 1o T ender. Fendor Wbl Boae the nipht 10 hold the patioies 2nd renenah theread,
and Borroaer «hat pronmipthy furndh to Fonder ali rencwal netioes end 2 recepis of pmd prempims In the cvent of Bow,
Bortomer ahatl g provnpt notice 1o the insutance celte? 2nd 1ender 1onder may meke proot of liss 11 nost made prompihy
by Bosrower,

Unless 1 ender and Botiouer othorm ae aptee 4t wtbnp ansatange proceads shail be apphed 10 1o 30N of repair of
the Propeory dameped. provided sind feslotalion o7 Topair o goonolin A teanble snd the securmy of thie Mortpape o
not thereby ampared 31 such restoration of zepat i ton cconoenin ey teanble o 1 the aevanty of thie Motigape would
be :mpaited. the nreranie pravecads shall be spphed 1o the canmm wttad By ths Mortpage. with the evees. af any. pad
10 Borrower 1t the Propeity o ahandened By Borreaer o o8 Homroer Tai to teapond 10 1 endet wothin 30 davs from the
dale nmotioe 1 marded by Lender 1o Bortoner that the racitanie carhiet oters e settie 4 ol far amarance beoefits, Tendes
1 suthorired 10 <otk mnd apply the mautance procecds 11 ender’s opina cither 10 testoranion o1 1epan of the Propeny
of to the sums oo uted by itas Mettgage

Unless 1 ender and Boitower otheraise sptec it mitmg. atd soch apphiahon of proveads to principal shall ne extend
ot puntpane the duc date of the monthiv sndtallmoents seieired e frtaptaphe 1 =nd 2 heroo! or chanpe the amount of
woch imvtaliments. 52 under par=s7xph 18 hereot the Propoity s scourred o Feander. & rohi. ttde and “nterest of Borrower
in and 10 any sreutanie paboes xnd i 2nd (0 the proceads theteot teseling from damage to the Propaty praos to the wok
or acquiation shall pass to Lender 10 the eatent of the sunn sowited ta thie Matpape ornedmichh poos fo soch sale o1
20Quisiton,

6. Presenvation and Maintcnance of Propeds: | eawdundds Condominiums Planned Unit Dosvedspments. Borsower
shall heep the Property in gond 1epair and shall nat COMMIL A xde of Pl mpatment o1 Geterioretion of the Propeay
and shall comphy with the provissons of any ease ot thi Mottpape s on a leascheld, I thn Maortgage 1 on o umit 1n 3
condamininn or a plarned 1nd decclopment. Borreaer bt podom AT et Horrowet's obbipations undes the deddatahion
of covenants ofcating o governing the condienroam o ned ot derelepmest the By lpws wnd 1optatins of the
condominum or planned unit dovclopmuent. and cenditoent docaments 11 o vondonunium of planned vt deatlopmaont
pder 1s cveculed by Yorpouet amd 1ecorded topetho aally thie Muortpape, the corvenants and sgreements o wawh nder
shall be incorporated ante 2nd shali amend and sopploment the wweranants and agteements of thie Mostpage as it the sida
woete a part heroof.

1. Protection of Lenders Security. 1 Hosrower fale o porform the conenants and aprecrients oontaned an thie
Morigage. of if any action of proceeding o cominemed ath materialy wiece Tendar's ntered in the Poopeny,
including. but not hmited o, eminent domatt, msehenny, code entercoment, of affangoments o rroveedings molung a
hanbrupt or decedent. then Lender at Fenders opton. upen neboe e Borramact, may mabe vnch sppearances dahune such
wame and take such muion av 1s necessan to prelead 1 endots nterest. andtading, but oot himited o, dnbitsement of
reatonable attomeyv’s tees and entry vpon the Proporty 1o mabe teparrs. I Fender toguited montpage insurance as 4
conditon of making the loan scoured by ths Maertgage, Borroacr shall pay the premmnms regoted to maintan sich
insurance in cflect untl such tme as the regviremient for wich nstance terminates i accerdance with Borroner's and
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