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1. Payment of Principal and Interet. Hogrewer shall promptly pay wbon Jie the prndipsd of and oot o the
indebredness evidenced by the Note, prepayment and Bate charpes as provaded mothe Note and the princpal of amd anteresy
on any Future Advances wecured by this Morpage.

2. Fuonds for Taves and Insurance. Subject 1o applivable law or 10 4 wnlten waiver by Fender. Borroaer shall pay
to Lender on the day monthly snstallments of pringipal ond intezest are pasable under the Nate, until the Node o paid an {ut]
a sum (herein “Funds™ cqual 10 onc tarifth of the vearly taves and sssacsanwents which may altain pracits over this
Moergage. and ground rents on the Property . af amy, plis onc-tuelfth of vearly prem:um indailments for harard insorance.
plus one-tuci{th of vearly premium indaliments for mortgzge inanrance. if any. all as reaconably ectimated initeathy and from
time (o time by Fender on the hases of asvsessments and Bilks and reasonable estimates thereaol.

The Funds shall be held in an indnution the deponsits o1 accounts ol shich asre mnsured or goaranteed by 2 Federal or
state agency Cndluding Lender of T ender s sach an inntetiony. 1ender shall appiy the Funds to pay said tanves, assessments,
insurance promms amd groond rents Tender may ned charge 1o ~o holding and appiving the Funds, analvzing said aceount,
of venfuing and compting wid avsevaments and bl unless Lender payvs Borroner interest on the Funds and apphicable law
permits L ender o make such a charge. Borroaer and Pender nray sgree it writing at the e of evecution of this
Morntgage that interest oo the Funds shall be pad o0 Boaneacr, and unbess sich agreenwent s made or apphicable law
reguires such interest to be paid, 1 ender <hall net be reguirad 1o pay Botrower any interest of earnings on the Funds. Lender
~hall give o Rorrewer, waithout charge, an annual socoimtng of the Funds aboamg credits and debats 10 the Funds and the
purpoae fof which coch debut to the Punds was muade. The tands s pladped 2v addionad! securiy for the sumis secured
by this Mortgage,

I the amcunt of the Funds held by 1 ender. topother wath the tuture monthhy mstaliments of Funds pavable prior 1o
the due dates of taves, socsements insuranoe premuums and groond rents, shatl eacead the amount sequited 1o pay sad taves,
ACSIMENDTY, imsurance premiomin and pround rents s they sl due. wadh eveess <hall be, st Borroer's ophion, edher
prompily repaid to Borrower of ¢redited to Boetrower oo monthly imtaliments of Fonds, I the amount of 1he Funds
held by Lender shal not be sufficient 10 pay tanes, assciamcnts, insufance premoums and groand reats as they fall due,
Barrower shall pas 10 ] ender sy amaount noceswany 10 mal o up the detioenay aithin 30 davs from the date natice s mulad
by 1 ender to Borromer sequesting pasment thereol,

Upon pavment m full of all sums secuted by thie Monigage. 1 endee shall promptly refund w Botroaer any Funds
held by | ender. [f under paragraph 18 hereof the Property s wid o1 the Property s othemwise aoquired by Tender. | ender
shall apply. no later than immediately prior 1 the ke of the Properiy or s acquisiion by Tender, 2nv Funds held by
Lender al the tume of application as a credit apamnst the sums socurcd by thie Mortgage.

3. Application of Paymepte. Unlcws apphicable law provides othemicwe, all pavments reccived by Lender under the

Node and paragraphs 1 and 2 herood shall be appied by Lender first an pasment of amoants pavabde to L ender by Botrower
undcr paragraph 2 hereot. then o micrest parable on the Note. then 1o the principa] of 1the Note, 2nd thea o interest and
prncpal on 2ny Future Advances.

4. Charges; Liems. Bogroacr <hail pay all tawes, ascessments and other charpes. fines and impoditions attnibatahle (o
the Property which may attain 2 pooniiy over thas Mortgage, and deawchold paaments or ground rents, ff any. in the manner
provided under paragraph 2 bereof of. +of not pard in such manner. iy Borreaer mabinge pavment. when due. directly to the
pavee thereof. Borroaer shall prompriy furnsh 1o Leonder all nolioes of 2monmnts due under thes parapraph, and in the event
Horroner shall make pavment dircoth . Borroaor Gduall prompiiy 1o 1o Bonder receipls onydenang such pryments.
Borrouner shall proenpily discharge amy bon whih has prsoray over thie Maorgape: pronedad. thet Boeromer «haell nod be
required to Ercharge any such lien wo dbong as Botrouer shall sgree in wising o the pavmenmt o the oblization secured by
such ben 1n a manner acocptabic 10 Lendor. or shall ain gisad 1aith coriest sch Dea b o efend enfoscement of such Bien in,
keal proveodings whikh operzte 1o provent the enforcoment of the ben or forfeiture of the Propety o0 zny pari thereof.

L. Huard loserance. Borroacer <l boed the improssments som evamtimg ot hereefter droecrod on the Property smaded
apaiend boss v fire, harards g toded wathin the 1emm eviended ceveraec’ . 2nd such onher hararde ¥ Eondor mmay reginre
and i osch emeonts and 100 sk porsode as L endor may eatnre. praoosdad. thet L ender chatl net requnre that the amennt of
such conerepe evceed that smonnt of covetape regitod to pat the com seceted by thas Mortgagpe

The :muranoae cerner pronding the wnsganoe shall he choven By Borroacr cobiect 10 appronat b Lender, pronaded.
that such approve] Jhall nat b anteaconably withhedd, AH prominn on dnarance podioes shall be paedd i the mennet
pronaded under paragraph 2 hereod or f not paad 1o wwh manner, by Bosraser maling payment. when due. Jircdly to the
IMUTADOE TATTHEs.

All mmauranic poboes and sencwate thereet shalt b oan form o coprabic 1o Dendor and shethingdlonde 2 «tandard mornigagpe
dause m faver of and i form acceptable 1o Lender. Donder <hail fae the nipht 1o hold the policies 2nd tenew xh thereodf.
and Borzower Sl prompaly fornnd 1o Londer aill roneas? notes wovd 2 recepts of paid preminme In the ovent of Yo
Botrower shall pae prompl potiee 10 the satanee cetrat and Lendes ender man minde proet of s il o1 made prompahs
M Bornoaer.

Usttorsg Covexanes Borroaer and Deader covenant and aeree as follows

Unless endes and Borrower otheoaiae rretee i st Lo e ance proveads shall be zpphied 10 1osdatstion of repair of
the Properiy dataped. provided sl restetation o tepact o coonoiially Teaohle and the woumny of thie Moerteape o
nod thereby impared. 11 soch setaration of sopair i et coonoting sl deantie o af the secuniy of this Mortgape wonld
be wnpaired. the sesutanoe proceeds shall be apphicd to the cume sectred by thie Mortgape. with the encess, ff any. pad
to Bosromer 15 the Propoin n sbendonad I Boonmer o1 of Bortower Tal toorespond 1o Fender within 30 days from the
date noticd as masled by Bender 1o Bosrower that the ssarance atticr ofiors 1o sottde a Qam for anuranee henefits, Bender
i zuthorzed to collect and apphy the imtrancd proceeds 21 L endez’s option cithet o 1asoranon o1 1epair of the Propeniy
o1 Lo the sums secared by ths Mostgage

Unless L ender and Bortower otheraw apree in aramg, any such appheation of proceeds te prancpal <hall nod evtend
o1 posipone ihe doe date of the monthly anvallments sefeited toon pataptaphs 1 oand 2 hetoof or chanpe the amaount of
such sratalimeats. 1 under patasraph IX heread the Propeity o acuuned b Tender, o1 night, title and mterest of Borsoner
in and te any imsutance poticoxes amed 1 oand fe the proveoads theicot teadtng ftem dhmiape 1o the Propein pras (o the ke
O acguistion shiall pass to §ender 10 the evtent of the cunp sovutaed by thin Mespope cnmediatehy Pt 3¢ with ke o
20quaTion,

6. Presenation and Maintcnance of Proprriy: [ exachold: Condominivme Planoed Unit Dovedopmente. Botrower
shali beep the Propeity in gond 1epair and shall not commin saste o1 permit ampainment o detetioration of the Propenty
and shall compls with the pronivons of any Jease o this Mortpage v on o leawhold. I this Montpage 1 on s vt an a
condomirmn o a plenned unt dorctepment, Bomreacor <hall poefornn all o Borseaer’s ohlipations under the deddaration
OF covenenls ofCaTNE of poretreng the condonuronm or planned ol doselopnest, the by-lzwe gnd 7opslaiwan of the
condemtnom o planned unit deaelopment. and conantoent docomenis 1 Geadominium o plenned vt devdleprmont
nder s oaecuted y Borrower and tecerded topether anh thie Montgege, the vonenants and spreemente of wauch eder
shall be ancorporated inte and hall amend and cupplement the covenants and agreemsents ©f thie Muortgage avoat the nder
were a patt bereof.

7. Protection of Londer's Secority. B Hoerroaer fals to porteam the vorenante and apieements contained o this
Mortgage. of if any achion o procecding ov sommenged which matertally affecis Tenders micrea an the Properis,
ncloding. but ned limited 1o, viunent domann, iwelvenoy . vode enlercement, of arrangemienls o provecdings amelsing a
bankrupt of decedent, thea Fender at 1 endet’s Gptron, upen netiee 1 Bormowor, may msbe such appearanes, dishutse wach
wums and take such action as s neoessan 1o potedt Tender's mterest, imddinding, byt oot himvted 1oL dnvbincement of
teasonable atterney’™s fees and entry upen the Fropeniy to mabe repare 1t Tonder reguited morteape imuranoe as o
woadiion of nlakt}lg the loan woured by sl Montgepe, Beirower hall pay the promums regiered fo maintaen sach
tnsutance in offeot unti! such time ac the regquurement for wrch nsurance wormimates s sveerdance wth Borrower™s und
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