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Borsower and Lender conenant and agree as fotlows:

1. Paymeal of Princips! and Interest. Borrower shall prompily pay when due the prinaipal of and intetest an the in-
debiedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest on tay
Future Advances secured by this Morigage.

2. Charges; Liens. Bocrower shall pay all taves, assessments, and other charges, Nines, and impositions attrrbutable (o 1the ' '
Property which may attain a peiority over this Morigage, by Borrower making payment, when due, directly o the payee thereof.
Borrower shall prompily furnish 10 Lender all notices of amounts duc undes this paragraph, and Borrower shall prompily furnish _
10 Lender receipts evidencing such payments. Borrower shall peompily discharge any lien which has priovity over this Mortgage: ' N
provided, that Borrower shall not be required to discharge any such lien so Jong as Borrower shall agree in writing 1o the payment ‘
of the obligation sevured by such lien in a manner acceptabie 10 Lender, o shall in good faith contest such lien by, o defend ¢en- ; ' &\-(
forcement of such lien in, legal proceedings which operate 1o prevent the enforcement of the lien o1 forfeiture of the Propetty o
any part thereol. N o

3. Harard Insurance. Borrower shall keep the impronements now enisting or hereafier erevied on the Property insured '
against loss by fire, harards included within the term “entended conerage,” and such other harards as Lender may 1¢quite and in ’ i o
such amounts and fos such periods as Lender may requite; pronided, that Lender shall not require that the amount of wch ‘ *
coverage exceed that amount of con erage tequired 10 pay the sums sevured by this Morigage. i

The insurance carrier providing the insurance shall be chosen by Barrower subject ta appeonal by Lender; provided. that sich t )
approval shall not be unreasonably aithheld. All peemiums on insurance policies shall be paid by Borrower mzling pavment,
when due, directly 10 the insurance carriet.

All insurance policies and renewits thereof shall be in form acceprable to Lender and shall include a standard morigage clause )
in favor of and in form acceptable 10 Lender. Lender shall have the right to hold the paticies and renewals thereof, and Borrower

shall promptly furnith to Lender all rencwal Dotices and all receipts of pad premiums. In the event of loss, Borrower shall give !
prompt notice to the insurance carret and L ender. Lender may make proof of Joss if not made prampely by Botroser. .
Unless Lendor and Botrrower otherwise 2grec in writing, insurance proceeds shatl be apntied to restoration of repair of the

Property damaged, provided such restoration of repais is economically feasable and the security of this Morigage is not thereby
impaired. If such testoration or repair is not evonomically feasible or if the security of this Morigage would be impaired, the in- :
surance proceads shall be applied to the sums secured by this Morigage, with the excess, if any, paid to Borrowes. 1f the Property s
ahandoned by Borrower, or if Borrower {2ils 10 respond to Lender within 30 days from the datc notice is mailed by Lender 1o Bor-
rower that the insurance carrier offess 1o scitle a claim for insurance benelits, Lender is authorized to collect and apply the in-
surance proceeds at Lender™s option ¢ither 10 1CHOI310N OF Tepair of the Property of 1o the sums secured by this Mortgage.

Unless Lender and Borromer otherwise agree in ariting, any such application of proceads 1o principal shall e extend or
postpone the due date of the principal o¢ the monthly instaliments of interest referted 1o in paragraph 1 hereof. 1 under paragraph
15 hereof the Property is acquired by Lender, all right, title, and intaost of Botowet in and 10 any insurange pohcics andn and to
the proceeds theteof resulting from damage to the Property price 10 the sale or acquisition shall pass 10 Lender 10 the extent of the
sums secured by this Martgage immediately prioe 1o such sale o aoquisiion,

§. Presen ation and Maintenance of Properts. Borrower shall keep the Property in good repair and shall no Jovnmil maste
OF peTel impairment O¢ driersoration of the Propenty.

€. Protection of Leader s Secwrity. 1f Borrower f2ils 10 perform the cononants and agreemends coetained in this Montgage,

o if any 2ction of proceading is cammenced which materaally affects Lender™s inlerestin 1he Propetty, inctuding, bot noe hmited
10, cmminent domain, insohvency, code Tnfocoement, 0F arangements o proveadings imvohang a zankrups of deoodeal, then Lender
a1 Lender™s option. upoa natice 10 Barrower, may maie such appearances, dishurse such sums and 1ake such BItO &S IS BEOCSIETY
10 peceect Lender™s interesy, incloding., but not himited to. disbursement of reasonathie attceney s foos and crtry upoa the Progernty
10 make repairs. If Lender 16quired mavigape irsuranoe as a conditna of rmating the loan sacured In s Mocirepe, Boeroner
shall pay the premiums roaquited 1o mentain such imurance in eifact unul such time as the 1oquitement Tod soch INLUTABIC t67-
minates in acccrdanoe with Bocromer's and 1 ender’s mrtien apreement of apphorhie ixs . Boaromer sh3ll pay the amount of 21
MOTIEREE IMSBIANCE e emiums in the manner required by 1 ender.

Any amoums dishursed by 1 ender patcuant 10 this parapraph 5, math interest therean, shall heoomne addinomal indeedness
of Borrower secuted by this Mortgage. Unless Borroner and 1 ender z2giec 10 ovher 1orms of pavment. such ampunis hall b
pavable upon notice froam Lendet 10 Botrower reguesting payment thereot. and shatl beat inieres from the date of dnborsement a1
the rate payable {1om time 10 time on outaanding pranapal under the Noie unless pavment of intgrest ot such 731e would be con-
trary to appliceble 1aw, in which event such amounts shail bear inierest ¥ the fhupghost 1ale permiable under apphoatle lan
Noahing contained :n this reragpreph £ shalirequire L ender 10302 ut By eapense o7 12he amv achon hereundes.

6. Impection. iender may mabe or causeio be made seavonable ertoes upon and smpechions of the Propeity. provided thet
L ender shadl give Borrower nonce prias 10 zny soth impection apecfsing reaconzble caust therefor related 10 Lender™s intetest in st PR e
the Propeity.

7. Condemnstion. The proceeds of am award of Jdmm for demagpes, direct o concequental, an connechon with any can-
demnation of othe 1abing of the Praperty, or part thereof, o for comveyance sn hey of condemnahion, aic hetey ziagpned and
shall be paid to § ender.

1n the event of z 1002 tab ing of the Properin, the proceeds shall be apphed 1o the sums secured by thus Monipege, with the on-
ocss. if any, paid 1o Borroner. Inthe cavent of a parizal wieng of the Propesty . unless Borrower and 1 ender atherwise agreein
wziting. there shall be appliad 10 1he sums secuted by this Mortgape such proporon of the procedds as i equsl 10 that P opeInon
which the amount of the wwms secured by this Mostpage immed:ately praod 10 the date of tabing tears 1o the 1o market vator of
the Propeity immediatels priot 1o the date of tabing, wink the halanie of the proveads pand 10 Borrones.

i the Property is abandoned by Barrower, oo s, after notiie by 1 ender 10 Bottower that the condemnor offers 1o make an
award o1 sctile a claim for damages, Borrower fails 1o revpond to Fender within My drvs after the date cuch nonace 13 manled,
L ender 15 authorirad to <ailest and appdy the procecds. a1 L ended’s rption, €ahet 10 10010121100 OF 16731 of the Propciiy (u tothe
sumt secured by this Montpage.

Uniess 1 ender and Bortones aovhermise agree an wiating, any such apphoatsin of proveeds to pranoipal shali ool evtend v
posipone the due date of the phincipal of the monthly :nstallments of interest referred 1o an patagraph | hereo! of change the
amount of such installments.

8. Borrowmer Not Released. Fatension of the time for payment a7 modihication of amoriization of the sums sevured by thas
\ortpape pramied by | ender 10 303 sU00€L0T IR INTET of Barrower shall not anetate 10 relcase, in any manned. the liability of the
original Borrower and Borrower™s socoescs ilsnierest, 1 ender whall not be requited 1o commence provecd ngs Brevst sach -
cessor of tefuse 1o cutend rime for payment of otherwise modify amoriizanon of 1the wums securad by this Moctgape by reacon of
any demand made by the originai Borrower and Borrower ‘e NUCCOSLOrS LT INTCTOM.

9. Forbearance by Lender Mot a Waiser. Any forhearance by i enderin ervervisng any right o1 remedy hereunder ¢ other-
wise alforded by applicablc law shall not e a waiver of or preclude the exercue of amy wuch 1ight or 1emedy. The provurement of
inturance o1 the pavment of taves of other Liens of charges by 1 ender <hall not br a waner of 1endet™s ripht 1o aceelerate the b
maturity of 1the indebiedness secured by this Mortpage.

10. Remedies Cumulative. All remedies provided in this Mostpage are distingt and cumtlative 1o amy other 1:eht o1 remedy t

‘ under this Morigage or afforded by law o7 equity. and may be exnercised concutrently. independently. o woccessively, l

11. Successors and Assigns Bound; Joint and Several Liabitity; Captions. The conenants and agtreements herain contained
shalt bind. and the rights hereunder shall inure 1o, the SEPECTING suiCcesars and assigne of 1 ender and Borrower, subjact 1o the
provisions of paragraph 14 Lereof. All corvenants and agrcements of Borrower shatl be joint and weveral. The captions and .
headings of the paragraphs of this Mottgzge are for consenience only and are not 1o be used 1o anterpret of define the provisons , "?‘
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