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1528 257
e dons aub
UNtFoxs CoviExsangs, bBorromer and 1 ender concaant and aprec as follvas:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of aod nterest en the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the prinaipal of and interest
on any Future Advances secured by this Morngage

2. Funds for Tates and Iesurance. Subject 10 applicable 1sw o 10 a writien waiver by Fender. Borroaer shall pay
1o Lender on the day manthly indatiments of principa) 2nd interest zre pavable under the Note, until the Note is paid in full.
a sum (hercin “Funds™) equal 10 cnctwelfth of the veardy tave and aceuments which may sutain priosity over this
Mortgape. and ground rersts on the Propenty. if any. pls ooc-taclfth of rearly premium instatiments for harzard insurance,
plus onc-twelfth of vearly premium instaliments (or mortgage incerance. of any., all as reasonably extimated initizty and from
time 1o time by Lender on the hasn of asesuments and Bith and reswonable cvimates thereod.

The Funds shall he held in an institotion the deposits or accounts of which are imsured or guaranteed by a Federal or
state agency Gneluding Lender if Lender 1s such an indituton). Fender shall apph the Funds to pay said 1aves, assessments,
insurance premiums and ground rents. | ender may not charge 101 so helding and apphying the Funds. analyring said account.
or verifying and compiling said sssessments and biils, unkss | ender peys Barrower interest on the Funds and applicable law
permits 1ender to make sich a charpe. Basrower and Eender may sgree in wnting at the time of exccution of this
Mortgage that inierest oa the Funds shall be puid to Borromer. and unless such agreement s made or applicable law
requires such interest to be paid, 1 ender shall not be requited 1o pay Borrower any interest of earnings on the Funds. Londer
shall give 1o Borrower, without charge. an 2nnual accounting of the Funds chowing credits and debits 10 the Funds and the
purpose for which cach dehit to the Funds was made. The Funds are pledgad a5 addinonal security for the sums secured
by this Mortgage.

If the amount of the Funds held by L endet. topether with the future monthly indallments of Funds payablke prior w
the doe dates of [aves, asscsaments, insurance preminms and groand 1ents, shall excead the amount required to pay sad taves,
asscssments, insurance premiums and gronnd fents as they T2) duc. <och evoess shall be. at Borrower's option, cither
proepily repaid 10 Bosroner of credited 10 Borrouer an monthly snaalimenis of Funds. If the amount of the Funds
heM by Lender shadl not be wsffickent 10 pay taves, awssaments. inturance premiums and grourad reats as they fall due.
Borromer shall pay 10 Lender any amount nocesaan 1o male up the deficency within 30 days from the date notice s maled
by Lender 1o Borrouer requesting payment thiroed

Upon payment in full of all sums secured by this Mortpage. Lender shall promptly refund to Borrower any Funds
held by 1 ender. If under paragraph 18 hereof the Prapenty 1 «ld o1 the Propetty is ctherwise acquired by 1 ender, Lender
shall apply. no later than immediately Fant &0 the wake of the Property of its acquisibon by Lender. any Funds held by
£ ender a1 the 1une of application xs a (redit against the sums secured by this Mongage.

3. Application of Paymemts. Untas applicable law pronides otherwine, ali puaments received by Lender under the
Node and parapraphs 1 and 2 heread shall be 2pphad by Eeader fint in pavment of amaounts pavable to Lender by Borrower
urder parapraph 2 heroof. then 10 interest padvable on the Nate. then 1o the principal of the Note. and thea 10 interest and
principal on 2ny Future Advances.

4. Charpess Lhens, Bomowner whall pan 2l taves, sicaaments znd other charges. fines and impodtions attobutabke to
the Property which may xtiain 2 prosity over this Mosteape. and leasehold payments or ground rems. it 2ny. in the manner
pronided under paragraph 2 hereo! or. of nat pand 10 <uch menner, by Borrower malmg pavment. when due. Jdirectdy to the
pavee theeeof. Borsower shall prompth furnsh 1o Lender a1l noboes of zmounts due under this paragraph. and in the ¢vent
Borrower shall mmale payment duecth. Borreaer <hell prampth furrsh to Lander reccipts ovidenoing such payments.
Bosromer shall proenpily dischatpe a0y oo ahich b prcvidy over the Morigage: provaded. that Bosromer shall nat he
roquired 10 discherge 2ny such bien wo bong 3 Borrower shall aprec in wiling 1o the paymemt of the abhipation secured by
such ben 0 a manner acocpizble to Lender, o Jhall in pacd fasth conted soch ben . o defend enfarcement of such hien o
Sepsd procecdings which opereic to pravem the onfoniemen of the bon o forfesiure of the Propesty o 2ny pan theroof.

2. Harsed Imwrance. Borrower szall doop the anptoaanents nova 0 stimp of hereafier esactod on the Propenty insared
apximt dons B fire, harards incddodad within the tem “eviended coverepe’. 2nd wich onher hersrds & 1 endor tazy roguire
and 1 such rmounts and fou such perinde as [ender man togure: prosded. that Lender <hall nog regune that the amount of
such conerape er00ad that xmount of conerepe Taqired 13 pad the como ceceted e this Mongepe.

The s urance <atpes prendding the imranae hall he chosen e Borrewer subjoct 1o appronal by 1ender: provided,
that such appronal shell not be unteasaabh ankheld Al premms on msuranae paboes shadl be payd in the manne
prennded under paragraph 2 hereod of, o oot pod an coach mannct. by Borrewes maling payvment. whea doe. Jirectly to the
IUTADOC CATIHT.

Al insurance pohioses and renew als thersot Chalt be 30 fomm accepteBe to 1 ender and shall inctode a standard morntpape
i a0 faner of and wn form acceplabde 10 Lender Vonder Gl fine the nipht 10 Hold the patioes and renew abs theiond.
and Borrower shall prompily furnnh o Fender all tenewal natives 293 all 1ecepts of pmd preminms In the cvent of Joss
Borromes shall proe promp notue to the naursnoe cathicl znd vender. Fender may mabe proct of ows 31 not made prompily
ta Borrower.

Undoss 1 ender and Bortower atherwiee aptec 1o s otng anatande phavoeds stall be apphed 1o redaration of repair of
the Property demeped, provided such recoraton Of tepat s coonamnnalh tesable xod the wwounity of thin Morirape 1
niot thereby impaired. B such tedination o1 tepat 38 ol coonomicalhy fesuble @ i the securay of this Montgape would
e mmpaired. the snatrenee proceeds shall e applicd 1o the sums secured By the Muoripape. woith the excess, i any. pad
1o Botromer 11 the Properiy s shandoned ty Borroaer, o o8 Bortoner $ah 1o respond To 8 ender within 30 days from the
date nohice 1v matted by Lender 1o Borrower Bt the inaitanee catianr ofeds 10 weitic a ¢l for mmaarance henehits, Lender
1 authonized to collect zod zpply the stnutance prodends at $ender's option cithel 10 16storabon of repair of the Propenty
of $0 the sums sevarad by thas Monigape

Undess 1 ender and Bottoner ctherwrse apree 10 wntmg. am such xpplication of prveeds 1o princapal <hall noet cvend
i postpone the due dute of the monthly invatinents teferred 1o o patartaphe 1 and 2 hereod of chanpe the amount of
such imtallments  §f under perapraph 18 heroed the Property o mionirad by Lenda. all 1:phi. vk and reterest of Borrowed
1 208 10 30t maurztee ptroaes and an and 1o the proceeds therect fesult ng froam demape 10 the Propeity priet 10 the w2l
o soguinban shall pass 1o Lender 1o the euvtent of the wunn secored t thie Muonigage nmediaicly prot o such sake of
BCGIURTTHAD,

6. Presenation and Maintenance of Propents; | cawhidd: Condominivms: Flanned Unit Devedepmente. Borrower
shall kecp the Property in good repair and shall not commit wastc o1 permmit smpairment of deterioration of the Property
and shall comply with the provivons of any derse of thes Moerigape oon a Seavchodd. If this Maortpage 16 on a unit in a
condominmum o a pleenad ot devclopment. Bisrewer shall porloem st o Borrower's ohlpetian under the declaration
O covenanls Creating of governmg tix condemimum o planned wnn develepment, the by-laus 2nd regolztions of the
condominium of planned unit dovelopment, and comtitoent dovements a4 condominium o planned vt developrent
nder 1 ovecuted by Bottower and revorded topether weth thie Moentpage. the (ovenents and agreements of wawh nider
shall be incorpotated nte and shall amend 2nd supplement the covenants and agreements of this Mortpage as if the nider
weic a part hereol.

7. Prolection of Lender’s Sccurity., 1f Borrower fale te perform the covenaats and agreements vontained i thi
Morigags, or if an)y aotkn of provecdiag s commenced whih meterizlly affects §ender’s antered in the Propeny.
incTuding, but nat inuted to. eminent domain. meehvenoy . onde enforcement, o srrangements o1 proceedings snvelung a
bankrupt o1 decedent. thea Fender at Tenders apLon, upan netwe tae Borrower, may make such appearances, dishurse such
wms and take such action as 15 necewan to protect Lender's antereste indtuding, but nol hmited 1o, disbursement of
reasonable attorney’s fees and entry vpon the Fropeny to mabe repane I 1 ender requited mortgapge insurance as a
condition of making the Joan woured by this Mogigage, Borrower shall pay the preminms tequired fo maintain wwh
insurance in offect until suck time as the regquiremient for anh nutance terminates m acvardance with Borrower’s and
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