{2) The loan must be repaid in equal monthly installments of principal and interest during the Initial

Loan Term and ¢ach Renewal Loan Term in an amount at least sufficient 1o amortize aloan with the m
sam» principal and at the same interest rate over the remaining term of the Morntgage. ’ e

(3) When the Imitial Loan Term or any Renewal L.oan Term is tenewed, the only provision that may be " e
changed in the Note ot in the Mortgage is the contract interest rate, incdluding any change in the amount ¢

of the monthly installments of principal and interest nevessary to amoruze the loan with the same . ;

principal and at the same interest 1ate over the remaining term of the Mortgage. . 0.

(4} At least ninety (90) days before the end of the Initial Loan Tam and any Renewal Loan Terms, i d

except for the final Renewal Loan Team, the Note Holder shall send the Borrower a Rencwal Notice

which states, among other things, the Renewal Interest Rate and new monthly installment {or the next

Renewal Loan Team.

{5) The Renewal Interest Rate for a Renewal Loan Term shall be calculated in the following manne:
a. The difference must be found between the Renewal Index Rate and the Original Index
Rate.

b. The difference, found in 1 above must be added 1o (if an incrcase) or subtracted from (if a
dearease) the Oniginal Interest Rate,

<. The figure found in 2 above is the Renewal Interest Rate for the next Renewal Loan Term j
if the difference between that figure and the interest rate o1 the current loan term does not

exceed the interest rate limitanons stated below.

d. 1f the diffcrence between that figure and the intetest rate for that curient loan term does
exceed the intetest rate limitations staied below, then the Renewal Interest Rate for the neat
Renewal Loan Term is the interost 1ate for the cuttent loan wrm plus af an irease) or
minus {if a dearcase) the maximum inacase o1 deacase permitied below,

16) INTEREST RATE LIMITATIONS:

a. The maximum iniaret 1ate inkease of decrease is one-half of one poraent (0.5%) pey vear
multiplied by the numtxt of vears in the Joan wrm.

b. At no time during the time of the Motigage o Noie may the maximum intaest rate
increase of Sexacase be greater o1 bess than [ive percent (3% ) orver o under the Onginal Interest
Rate.

<. Inerest rate decrecases from the previous loan term are mandatory. Interest rate increases
frcan 1he previous loan term are oprional with the Note holda.

{7) RENEWAL COSTS. The Bosrowei{s) mas not be chatged any costs o1 fees in connection with a

1ervewal of this loan.

18) PREPAYMENT. The unpaid principal ialance secured by this Monigage may be prepaid in full o1
in part without penalty at any 1ime aftes the beginning of the minimum Notice Period for Renewal [or
tht 1encewal of the Initual Loan Tam.

19; The Iniual Loan Torm of the Note secuted by this Maorntgage. afier doducting the Extended Penod of

Initial Tesm, and 1’?"!\1’!‘1; the dedinitons contained herein, is from July 1, 1981 A
10 Jul} l‘ 98-’4 .
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IN WITNESS WHEREOQF, Bontower has executed this Rider she day and sear fust above written.

BOB MAXWELL BUILDERS, INC,
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