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FIRST FEDERAL SAVINGS AND LOAN ASSOUTAT I ON R i
Wi Colle e atreect )
Greenvilie, South Carolina 290601

RENEGOTIABLE RATE MORIGAGE RIDER

This Renegotiable Rate Mortgage Rider (Rider) is made this 3lst _day of December

. '

1980 , and is attached to and incorporated into and shall be deered to amend and ' | l!"
supplement a Mortgage, (security instrument) dated of even date herewith, given by ' .

the undersigned {Borrower) to secure Borrower's Note to First Federal Savings and Loan : @
Association of Creenville (Lender) and covering the property described in said security . .-
instrument and located at Lot No. 55, Pebble Creek, Phase IV, Section 11, Pine View , B
Terrace, Greenville County, South Carolina. . + E o-
in addition to the covenants and agreements made in said security instrurent, Borrcwer and 3 L R |

Lender further covenant and agree as follows:

Any provisions of said security instrument or other instrumeantls executed in connection K
with said fndebtedness which are inconsistent with the provisions of this Rider, including,
but not limited to, the interest rate, zonthly payment, notice to Borrower and prepayment,

are hereby amended or negated to the extent nmecessary to conform such instruments to the ;
provisions of this Rider.

T

This Rider provides, in part, for an Initial Loan Term and Renewal Loan Terms which will
be automatically renewed at equal renewal intervals until the maturity date of said
security instrumeat. The lanitial Loan Term is that period of time from and including

1 Jarvuary , 19 82, to and including 31 January , 19 85.
Renewal Loan Terms are those periods of time beginning on the first day next following
the end of the immediately preceding loan term and ending three calendar years
later.

The final Renewal Lean Term, which nay be shorter than preceding loan terms, shall be that
period of time beginning on the first cday next following the end of the immediately preceding
loan term and ending on the maturity date of said security instrument.

The lcan mist be repaid in equal moathly installments of principal and interest during
the Initial Loan Term and each Renewval Lean Term in an zmount at least
tize a loan with the same principal and at the same interest rate over
of said security instruuent.

sufficient 10 amor-
the remaining term

At least nincty {99) davs belcre the end of the Initial Loan Term and all Renewal Loan
Terms, ¢xcept for the final Renewal Loan Term, the lender must send the Borrower a Renewal
Notice which states, awong other things, the vencwal Interest Rate for the next Renewal
1nan Term, the monthly pavrent based on that rate, and the

beginning date the new payrent
is due. :

The denewal Interest Rate for a Zenewal lozn Term way increase or decrease based on changes

in an Index ®ate. Said Index ¥ate refiledls the contract interest rate on the purchase of :
previsouly occspicd homes as comauted by the Federal Howe lcan kank Board and is published E
monthly in the Federal Pome Loan Bank Hoard Journal as Table $.5.1. However, the Index ‘ '
Rate being uscd must reflect the most recent index Rate made available by the Federal Home

Loan Bank Board wvhether or not said Index has been officiaily published in the ¥ederal

#Home Loan fank Board Jeurnal.
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7o calculate the Rencwal Interest Rate for a Rencwal lean Term, the difference must he
found beiween e latest monthly Renewal Iandex kate as determined at the time the Renewval
Nolice is sent io the Zorrewer and the Origpinal Index Rate applicable at the beginning
of the initial Loan Term, which is 12.8%  sercent 32.850). The difference fcund must
be added to (if an increase) or be cubtracted frew (if a decrease) the original interest
rate set forth in the ¥ote. The result of the calculation above shall be the Renewal
Interest Rate for the next Renewal Leoan Term provided that the difference between said
calculatisn znd the interest yvate for the current loan term =nd the difference between
caid calculation and the original interest rate sct forth in the Note do no¢ exceed the
paximum intercst rate limitations stated below. Should either difference exceed said
raxiTun interest rate limitations, then the Renewal Interest Rate shall be the interest

rate for the current loan term plus (if an increase) or minus (if a decrease) the raximum
jncrease or decrease permitted below.

g

l The maximis interesl rate increase or decrease for ecach Renewal Loan Term is one-halfpercent
( 0.5 %) per year. At no time during the term of said security instrument may the
interest rate increase or decrease exceed a total of five percent ( 5.0 %) over or

uvnder the original interest rate of the initial Lcan Term.
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