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2 That, topether with, and in addition to, the momthly pavrments of prancps! and mterest pavable under the

is fully paid. the {ollow:ing sums:

2 An aroonl suffioient 1o provide the holder hereof aath funds to oy the nmeal 7 oortoagee gne
rant and the nole secared hereln are snsured, or 3 sronthly <harge in fcu of a o
held by the Secretary of Heasing and Urban Dewelopment, as fallons,

I H and 5o fong as rad note of even date &nd this nstrurent sre ansured of sre remtured cndor tha 31 aosvas of the
Naotrional Housing Act, an arcunt sufficrent 1o acces 3lete an the hands of the Bolder cre o8y = ath j7307 to s dae
Aate the srnual oo Ilpage 1ntorance jeenium, 0 onder o proaade such Roller wath funds 1o oy S~ oon joemsun te tne
Secretary of Housmp and Urten Dovelopront pursgant U the National Heusaing At wn amended,

Lrelone e run 18 thas instry.
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rarse jeeriav, af they are I

wmdapplicatle

par-a
Reyulaticas thereunder; of

(H; U and so Loy as saad note of even date and this instrument ore held by the Sectatarny of Hruasinge #nd Ustan De- S -
velopent. & monthly charge (in lreu of 8 radtyage 1nsurance premium) which shall e an a0 b= ount equsl 1o one- ,; f\t
tuelfth (1, 12 of cac-hall (%) per centum of the svetage cutstanding talance due wn the note © = pated wathaw taking
1inte &y sunt delinguencies o prepajnents) v \or

ik A som equal to the ground rents, of sny, nest deel plus the prermiums that wall neat Yecome due and jeyable ta paliczes

»
ef $7e and other harzard sasurance ¢ overing the mortpaged propetty, $las taves and excecsronts nent due 0 the rogtgaged ! i 0‘
prroperty (all s eslimated by the Mortgageed less all suss already patd therefor dinvided by the nustar of months toelapse i i
tefore s () = onth privg 1o the date when soch preund renls, prermiums, teves, and srcesaments wall Yedoome delinguaent, ! ! ‘ - m
supch sums 1o b Beld by Mortpspee 1 trust 1o paey satd ground rents, premicns, taxes, and Speclal sssessments) and ‘ ‘:_'3 a T
fe s Al payrments mentuamed in the 130 (reccding subsecticas of this paragraph and all pave ents 1o be made under the note
! secured herel:y shall be added together and the sggregeiv amount thereof shall Lo perd by the Mostregper vach month in & i
sinple payment 1o b spplied by the Mortgagee to the folloming items an the wrdet set frothe -
{1) geeniunm charpes under the contract of inscranice with the Secretary of Hoasing and Urtan Developoent o manthly '
charpe "0 ey of Toelgage insurance gremium), a5 the Case = oy be) '
A tekes, special avsestments, fire and rther Barard 1nsurence promiun.gg]
1y interest om the nite Secuted hereby and !
AV amzriization of the peancipal of sed nole. ¥

Any &eficiency in the smount of oy suoch eggmepate monthly pas oaent, shall, unless made jood by the Burtgegor joicee to
the due date of the next such pavment, cdastitule &n ovent of default under tos mortpage. The Mottpagce may collect a
“late charge' nel 16 exceed Teur oonls (421 for cach dollag (81) of cach pavnent moe than [ifteen {15) days in srrcars to
Ccover the €xlra eapense 1nvelved 1a hendling delinquesnt paymonts,

3. 11 the total of pzyments made by 1he Morigagor under {(b) of paragraph 2 preceeding shall excead the amount of pay- ;
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
ioan is current, at the oplion of the Mortgagor, shall be credited on subtsequent payments 10 be made by the Mortgagor, or
refunded 10 the Mortgagor. I, however. the monthly payments made by the lorigagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance peemiumns. when the same shall become due and payable, then the
Morigagor shall pay 1o the Morigagee any amounl necessary 1o make up the deficiency. on ot before the date when paymem of
such taxes, assessments, Or insvrance premiums shall be doe. If at any time the Mostgagor shall 1ender 1o the Morngagee, in
socordance with the perovisons of the note secured hereby, full payment of the entire indebiedness represented thereby. the
Morigagss hall, in comping the amount of such indebiedness, credit 10 the account of the Mortgagor all payments made
under the provisons of (a) of paragraph 2 hereof which the Mortgapee his not become obtigated 10 pay 1o the Secretary of
Housing and Urban Developmert. and any balance remaining in the funds aocamalsted under the peovisions of {b) of paragraph
2 heceof. i thete st&l be 2 defauit vnder any of the peovissns of this mIvigage reralting in 2 pridic sule of the premises
corered tereby. or if the property s otherwise arguired after defavii the Morgagee shall apoly. st the time of the
commencement of such peoceedings, or at the 1me the propenty 1s otherwvise avjured. the Lalanoe then remaining in the funds
accumnulated under (b} of parapraph 2 preceding a3 2 credit ayainst 1he amount of principal then remaining unpxid under the
note secured hereby  3nd thall property adjust any prymerts which shali heve Deen made under {2) of paragreph 2.

3. That be will pay a1l 1a%es, assessmints, water riles, and Mher poveramental of muncipal charges, fines,
o1 wmpasitzons, for which grovis:on hat =01 bteen made Berembefore, =nd in defsult thereol the Mongapee may pav
the same. and thet he will promptly dehiver the official seveps therefor 1o the Montpapee. #H 1the Mortpagor fuils
1o make any pevaants jrovied don an This recliem o1 eny othel paymeents {1 ek, assessments, o the like, the
Wort papee may ot the same. and all sung to paid shall bear amlesest at the 1ot vt forthanthe nate secured hereby
from the date of <uth odvance and chall be cerured by thag mortpape.
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S That he will Xeep the geeriees 30 as good crder end vondition a8 they a1¢ non and w1l net commat o1 per-
it any waste thered, searonable wesr and teat Crcepled.

6. That he will keep the inprnemenls now existing of heseafter eretted on the mortpaped property insured as
may be teguited from Lo to tinge in the Wongapee sioinst Toss by fire and othet harzids, casvalties and conlin-
pencies 1o such arounts and for soch peneds as mey bt requited by the Manpaper and wi1ll payv jon ptiv, when
due, any gremiuas Gn such sncuranoe provison for pavoent of whach has not been made beranbefore. Al insur-
ance shall be cotrsed in companies apptoved by the Mortpapee and the policies and senewals thereof shall be held
v the Montgapee and have attached thereto loss pavable clautes in favor of and in form acceptable 1o the Mont-
gapee.  In event of loss Monteagor wall quve ammediate notice Yy mail to the Moteagee. who may make jooof of
1rss 3 el made pros i by Waateapoer, and eath incurance compeny onceired 18 herety authotred and directed
1o mzhe paveent for such loss duzecthh 10 the Vot pi e smstend of 1o the Wortpnio and Wiatiipee seantly, and the

RS IANCE PTOCCESS, 0 why parl thieof. may b spplicd T the Meatpepee 1ot option 1ther 1o the reduc tion of
the ndebtedacss herely secuied of 10 the restotalion o1 repair of the property dumaped. In cieat of foreclosute of
this mortgage of other transfer of hitle to the Montgaged propetty an extin sarchrent of the 1ndebiedacss secured
hereby, all night, title and intezest of the Mortgagor an and e afy iGsuiance puilvies then an force shall pass to
the purchaner o1 gtenlie.

fault hereundes. and should lepal proceedings be instituted pursaant to this instru=ent, then the Montpapee shall
have the night 10 have a receiver appoinied of the rents, 1ssues, and profnts, nho, after deducting allcharges and
expenses attending such proceedings =nd the execution of his tiust as recener, shall oppiv the residue of the
rents. 1ssues. and grofits, tonard the paveent of the debt se vred hereln

= That he hetetn sssipns ali the rents, isspes, and prefits of the n ot paped jronssen om and e1%er any de-

s

&. That if the premises, o1 any part thereof, be condemned under zay poser of eminent domain, o1 acguired for
a public use, the damages, proceeds, and the cansideration for such acquisition, 0 the extenat of the full aoum of
indebtedness upon this martgage. and the note secured hereby terarning unpatd, z1e Feiebyvassioned by the Mortpgor
to the Martgagee and shall be jaid ferthwith to the Mortpagee to be applied by 1t an cccunt of the indebledness se-
cured hereby, whether due ¢r not.
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