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Usirorat Covinangs. Borrowner and Lender conenant and saree oy folloas,

1. Payment of Principal and Interest. Bortower shall prompthy pay ahen Jue the
indebtedncss evidenced by the Note, prepayment and Late charges o prosaded an the Nasie
on acy Future Advances secured by this Morigage

2. Funds for Taves and Insursnce. Subject to applicsble Law of to s wntten waiver by Lender, Borrener shall pay
10 Leader on the dayv monthly inaal!ments of pranoipal and interest are pavable eoder the Nade, untal the Nete s paid n full.
a sum (hercin “Funds™) equal 10 one tuclfth of the yvearh faves and accamenls which may zttin poeriny osver this
Mortgage. and ground rents on the Property. of any. phin onc-twelfth of rcarly premiem invatiments for hazard instranie.
phits onc-twelfth of yearly premiom indaliments for motteage 1ranzance of any, all as reasenably extmated inmadhy and from
time 1o time by { ender on the hast 0f assecsements and Ml and resvonahie estimates thereof

The Funds shall be held in an instrtution the depamats of acconnts of which ate incured or guatantead by a Federal or
state agency (including ender if Eender is such an iminution ). § ender shall apply the Funds 1o pay said 1anves, assessments,
insurance premiums and ground rents 1 ender may not charge 101 <o bolding and applying the Funds, analyvzeng said account.
or verifaing and compibing said assevaments and hith, unless 1 ender pavs Borrower interest on the Funds and applicable Law
permits Lender 10 make such a chatge. Borrower and loendes may agiee sn writing at the time of evecation of this
Maortgage that inferost on the Funds shall be paid o Bornower, and unless sivh agreensent o made or applicable faw
requires such interest 1o be pand, 1 ender shall not be regquired 1o pay Borroner :ov interest of carnings on the Funds. Fender
shal] give to Borroner, without charpe, an annuat accounting of the Funds showang credits and debits 10 1the Funds and the
purpose tor whah cach debat 1o the Fands was made. The b onds are pledped av additional secunty for the sums secured
by this Morigage.

If the amount of the Funds ricld by | ender. 1opether with the future momhly iaaliments of Funds payable poor to
the Jue Aates of 12084, 2 05aments, INMUTance premiums and eround rents. shall exvcead the amount requited Lo pay said 1aves,
assessments, insurance premiums and gronnd rents ss they fall duc. ach oacess hafl be. a1 Barroacr’s option, cither
promptly repaid to Bortower of credited to Borrowcr oo monthhy snvallments of Funda. I the amoumt of the Funds
hedd by 1 ender <hall not be sufficiol 10 pay Lce seaments, insurande premoams and ground sents as they 12l due,
Borrower shall pav 10 Lender any amount neceiaan o mabe up the deficaenay within 30 days trom the date notice 1s maikd
by | ender to Borroner requesting payment thereo!,

Upon paymeat in full of all sums sccured by ths Mosigage. 1 ender shail promptly sefund to Borrower 2ny Funds
held by Lender. §f under paragraph 18 hereaf the Propenty s wdd o the Property s otherwise acquired by | ender. Lender
shall apply. 00 later than immediztely prioy 10 the ~ak of the Property of it acquiabion by Lender. any Funds beld by
Lender at the ime of application xs a <rodil 2g21n88 the sumis socuted by the Mustgape.

3. Applicstion of Faymeats. Unkews apphicabe B provades otheraie. all poaments reccived by Lender under the
Notc and parzgraphs 1 and 2 heroof shall be apphed by Fender find an payment of amoennts payable to 1 ender by Borromee
under paragraph 2 hereof. then 1o interest payable vm the Nove, thea o the principal of the Nate. and then to interest and
phincipal on any Future Advances.

4. Chargess Liene Bertower <hatl pav all 1aues, aveaments and other charpes fines and smpodtions atinshotable to
the Propenty which may atiain a poiorily ovet thrs Movigage. and leaschodd payvments o ground sents. if any. in the manney
provided under parapraph 2 herodd o, 1f not pard an such manncs, by Barrower maling pavment. shen due. Jirectly 10 the
pavee thereof. Bosromer shall proenptly furnsh 1o ender al! nalioes of amounts due undet this parapraph, and ia the cvent
Bosrower shall maic payment diectiy, Bosromer shali promply sumnssh 1o Lender reodipls cvidenaing SUCH PRVINCRIS,
Borrower shall prompily discharge any ben whach has pocssty oner ths Movtgape: pronaded. that Baaromer <hadl not be
requited 1o discharpe any such bicn so Jong 28 Botroner shafl xpiec am weting to the puament of the ohlipatin wecured n
axch ben in 2 mannet aooepiabie 10 Lender. of “hiall an poand 121th contest sivh bien by, o8 defend enforoament of such lien in,
kezad proceadings which operaic to prerent the onforoement o the hen oo forictue of the Progeddy o 2ny pant thriood.

5. Harard Insarance. Borronci shall 3ocp 1he npios oments noes oanting of harcadicr erained om the Propoiy mnsred
apaimit bows ty fire, harards incloded wathin the term “evtended conctape. 2nd sich mher harands e 1 oodor mmy regquie
and an such amounts and fov such perands a2 Lender man seaue: pranaded. that [ eader chall oot reguire that the amaanl of
suh covenape cAcded 1hat mmeunt of conctape 1egaaed fe pan the e wecered By thie Maornteape

The smurance vaines prondding the smarenoe +hall be ahoeeen by Borrower <ohieet to approval by Lender: pronyded.
that such appronal shall not he unfeasonzhiv withheld, A premimn an insutance palioes shall he paid o the mannes
provided under parapraph 2 heread of. af not pund i soch manncs. tn Borzower maling payment. when doe, duirectly 1o the
INSUTANOC CTaltacs.

Al inurance pohores and 1encw als therent shall be an fomm soceptable to Fender and shall inadode a ot andard moigepe
clause 1 faver of and in form acceptatde 10 Fender. Lender ! haie the 1pht 10 hodd the palioes and zencaxh theieod,
and Borrower shali prompiiy furnsh 20 1ender ol 1encaal notives and sl feceipls of pudd premmms In the cvent of Bow,
Borromer shatl e prompt notice 30 the trurance cattiet and Lender. Tender mun mzke proot of Yons 1f ot mmade prompth
by Bogooweer.

Untess 1 ender and Borrower othern g xptee an w ohing . anaatance pracecds shall e applied 1o 1edorstion of repar of
the Property damaped. provided such 1es1o12tion o1 1epart s sconoma aiiy feasnhle and the weourity of the Mortpape 2s
nol theteby impaired. I woch 1edotation of 1epair i Tt coanomicalh feanble o1 a1 the secunty of thee Mompape would
be tmpaired, the msurance proceeds shatl be applied to the sams sevuted B this Maongepe. with the cvoess, 8 any. pasd
10 Borrewer. 3 the Properts noahandonad by Borrower, o st Bortoner tads 10 seapond 1o L ender wthin 30 duyy f10om the
date aotice 1 maled by Lender o Bortsomer that the smsurance cattact offes 1o setile a chum for msaranoe henchins, Lendes
15 suthorzed to collet and zpphy the amurance provecds a1 Fondad’s ophon eithet 10 restoration o sepair of the Propeity
of 1o the sunn secured by this Moentgage

Unless §onder and Burrowcr otheraiee aptec i asdting. am such application of proceads to prmcipal shatl nat cuend
or postpone the due date of the moenthly invellments scferzad 2o an parapizphs 1 and 2 heroof of chanpe the amemmt of
soch imstaliments. 11 under parapraph 1% bereof the Properis i avowsred ty L ender. a1l 1eght. take and anterest of Boticaet
i and 10 20y (nautznoe palioes and 10 and to the proccads thoreod rewlting from demape 1o the Propeny pros to the ke
or acquintion shall pass 10 Lender 10 the ¢utent of the sunn socured by thi Moatpepe cmmediaicls proog o such sale of
ACQUISITION.

6. Prescos ation and Maintenance of Propenta: 1 eawholdy Condominivms: Planned Unit Desdopments. Bosroner
shalt keep the Property in good repair and shall not commin saste o poimit amparment o deicrioranon of the Propenty
#nd shall comply with the provivons of and Semse it thn Murtpape woon g Jesschold 11 this Moripape s o0 o omat an a
condominun o1 a planped una devcdopment. Borreaor shall poarterm sl o HBogrower's oblipatuas undes the dedlarebion
of covenants ctcatng of podelming the condenumitm o1 planned g Jervelopment, the by-laws and repulations of the
condomimum o plannad unit development. and (onditoent docoments B s condemntum o planned oo Jevelopment
rider v cveuted by Borrower and recorded together sasth this Montpape, toe covenants and zprecmoents of wwh tader
shall be incorporated solo and shall amend and cupplement the covenant and apieements of thie Martgape as of the nidor
were a patt hereof.

7. Protection of Lender's Sccurify, B Botrower faile to perform the covenants and agreements contaned m this
Morngage, or if any acton of proveeding o commenced whih mateniaih affects Tender's interent an the Propery
including. but net himited 1o, cmmnent domain, maheny, oode entonoenent. o attanpements of procesdings imelung a
hankrupt or decedent. then 1 ender at Tender™s eptron, upon noliee fo Borrowor, may mabe such anpeatances, dinbatse such
wms and tabe such action as 15 necesan o prtedt Tendeds interest. andoding, bat net Lnuted tol dnhinsement of
rearonable attorney's feey and eatty upen the Propeaty to mshe ropats It Lendor requared maortgape imauranie as o
condstion of making the loan woored by thie Maoripage. Bosrower shall pay the promnonn reginred fo mantan wudh
insutance in offect until such time av the reauisement o1 such ntance fermmaics an avcotdance with Borrowers and
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