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TO HAVE AND TO HOLD 2!} and singular the said promises vnto the Momtoagee, s oo essors and assigms
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
foreves defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully daiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

. That he will promptly pay the prindipal of and inte  * on the indebtadness evidenced by the said note,
at the times and in the manner tharen provided, or as modified or eatended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further suns as may be advanced hereafter, at the m
option: of the Mortgagee, for the payment of taxes, insurance premiums, public asscssments, repairs or other P~
purposes pursuant to the covenants herein, and also any further laans, advances, readvances or credits that may '
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness ~Ft
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest ‘
at the same rate as the Mostgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro- _ oO-
vided in writing; and the lien of this mortgage sccuring such advances and readvances shall be superior to the _ i ¥

rights of the holder of any intenvening lien or encumbrance.

3. Without affecting the lability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, mzle any agreement extending the time
or otherwise altering the terms of payinent of the indebtodness secured hereby.

4. That he will keep the improvemneats now exiding or hereafter ercxted on the mortgaged property insured !
as may be revpiired from time to time Ly the Mortoagee against Joss by fire and other harards, casvalties and
contingencies in such amounts and for such periods as may be required by the Morigagee and will pay promptly,
when due, any praninms on sudh inwrance provision for pavment of which has not been made hereinbeflore. Al t
insurance shall be carrded in «anpanies apprinad by the Mortgagee and the policies and renewals theroof shail E
be hedd bn the Mortzagee and have attaded nncto bose pavable cdanses in favor of and in fornmn acoeptable to L
the Mortaazee. In eavat of Jass Montgagor will give immediate i#2ioe b mail 1o the Montgagee. who may make R
proof of Yoss if not made prompth by Morgazor, and cach incurance company conceried is horeby anthorized
and dirccted to make pavinent for vrcde ks directh 1o the Mateagoe invead of 1o the Mortgscgor and Mort2agee
jeinthy, and the Incurance proceads. or 2t purt thereo!. may e applicd Ine the Mortzaoee at its option either ta the
rviuction of the indeltednes bimdn wuoared o 1o the rectination or 1epair of the property damaged. In event
of furexYivure of this inmtoaze o other tranfor of 1itte 1o the Mortgagad property in eoxtinguichmaent of the
indcttedirss swxured bereha. ol right, titke on] interist of the Mortgagor it and to any inmsurance policies then
in force shall pass to the purchaser or grantee.

3. That he will keep 211 inprovements pow existing or bereafter erected upon the mortgaged property in
good repuir. and. m the case of a cestroction Joan. that be will cradinue comtnuction until coenpletion witheut
interruption, and should bhe £2il 1o do so, the Mortgagee may. 2t its oplian. enter upon said premises, make what-
ever repains 2r¢ pressary, indoding the completion of 2mv (iastruction work underway, and charge the expenses
for such repauirs ¢a the campltion of such comstruction to the monpage debt.

6. That the Martgagoe muy 1equire the maker, comaker < endieser of auy indebtedness secured heseby to
carry life insurance upon himsddf in a sum sufficient to pay all sums secwred by this mortgage, designating the
Mortgapee as benefician thaaed], and. upon failure of the Martgazor to pay the premiums therefor, the Mort-

gagoe may, at its oplivn. pav <aid premiums, 2nd all sumns o advanced by the Mortgagee shall become a purt
of ortgage debt.

7. That, togeaher with, 2nd in addition to, the manthh pavients of principal and intezest payable under the
termns of the 1ide secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness sevured heseby is paid in full, 3 sum equal to one-twdlth of the annual taxes, public assessnvents and insur-
anoe premiums, as estimated by the Mortgagee, and, on the fuilure of the Martgagor to pay all taxes, insurance
premioms and public assessinents, the Martgagee may at sts ojAion, pay said items and charge all advances there-

for to the monzage delt. Thew monthhe ecctone pananents will ol Bear interest to the montgagor{s .

S. That he hexeby assigns all the rents, issues, and profits of the mostgaged premises from and after any de-
fault hercunder, and should Yegal procecdings be instituted pursuant to this instrument, then the Mortgagoee shall
have the right to have a receiver appointed of the rents. issues, and profits. who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the pavment of the debt secured Lereby.

9. That, at the oplion of the Mortgagee, this mortgase shall become due and payable forthwith it the Mort-
gagor shall comxy away said morigaged premises, or if the title shall become vested in any other person in any
manner whatsoeves other than by death of the Mortgagor, or., in the case of 2 comstruction Joan, if the Mortgagor
shall permnit work on the projedt to bacome and remain interrupted for a period of fifteen (15) deys withcut the
wtitten consent of the Mortgagee.

10. It is agreed that the Motgagor shall hold and enjoy the premises above conveyed until there is a defaull
under this mortgage or in the note secured hereby. It is the true meaning of this intrument that if the Mort-
gagor shall fully perform all the terms, conditions, «nd covenants of this mortgage, and of the note sccured hereby,
that then this mortgage shall be utterly null and void; othcrwise ta remain in full foree and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
oplion of the Mortgagee, all cums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclased. Should any legal preceedings be instituted for the foreclosire
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of this martgage. or should the Mortgagee become a party to any suit involving this Mortgace or the title to the F:
premises described hercin, or should the debt secured hereby or any part thereof be placed in the hands of an . b
attorney at Law for collection by wit or otherwise, all costs and eapenses incurred by the Mortgacee, and a season.
able attorney’s foe, shall thercupon become due and pavable immediately or on demand, at the aption of the
Mortragee, as a part of the debt secured thereby, and may be recoverad and oollected hercunder.
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