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9. Remedies. Upon the occurrence of a Default as herenabove Get:ra0. Mot 1gagee may. athou! ro! ce 10 Mot
Gagor. declare all sums secured by this Mortgage immed ately gue and payable and may commerie ProCeed ngs 10 Coled!
such sums, foreciose this Mortgage and sell the Property Al the toreciosure Morigagee sma! oo ent-red 1ot 3 and 10 Lt
chase the Property and shall be entitied 1o apply the debl secured herebDy. OF any porlion thered!. in payment o0 the Properly
The remedies provided 10 Morigagee 1n this patagraph shal! be in adahn 10 and not 1 Hew of any othet 1:gh1s and rermed s
pron:ded in thus Motlgage of by law, att of which nights and remed es may be exercied by Moslgagee s Mullaneously of
consecutively in any order without being deemed 1o have waived any r:ght of remedy prev:ously Of Not ye! ererc.sed

10. Appointment of Pecelver. Upon the occutrence of a Defaull as nereinaiane Get nod Morigagee shall e entill
10 the appoiniment of a receiver 10 enler upon and take and mamtain fylt controt of the Propetty in order 10 perform all acis |
necessary and appropriate (o the operation and maintenance thereo! includng, bul Not t.m 1t 10. the execution, canceilaln
of mog:fication of leases. the making of tepairs 10 the Properly and the @xecution of lermenation of contracts providng 1or the
management of maintenance of the Property. all on such lerms as are geemed bes! 1o prolect the secunty o! this Morigage
The tecenver shall be entit'ed 10 receive a reasonable fee ‘or S0 managing the Property Al rents coliected pursuant 10 IS
paragraph shal! be apphied 1irst 10 the costs 01 tzking control of and Mmanaging the Property and coliecting the rents aincludng.
but not Limxted to. attorney's tees, receiver’s 1ees, premiums on recever’'s bonas. costs of repairs 10 the Property, premums '
i InSurance policies, 1axes, assessments and other charges on the Propetty. and the vosts of drscharging any obigalon of
rabihly O Morigagor as tessor of landiord of the Property and then 1o the sums secutad by ths Morigage Mortgagee o the
receiver shall have access 10 the books and records used in the operation and maintenance of the Property and shall be
hable 10 accoun! only for Those renls actually received Mortgagee shall not be hable 10 Mortgagor, anyone claimng under of :
through Mor1gagor, of anyone having an interest in the Property by teason of anything done o1 lell ungone by Y origagos .
under thus paragraph 1f the rents of the Propetty are nat sufficient 10 meet the costs o1 1ax:ng contlrol Of and managng the .
Property and coliecting the rents, Morigagee, at 1ts sole 0plion, May advanie moneys 10 meel the costs Any funds expended
by Morigagee for such purposes shail become indebtedness of Mor1gagor to Morigagee secured by this Morigage. Unless
Morigagee and Morigagor agree in wrting 10 other terms o payment. such ameunts shail be payabie upon nohoe from Mort-
gagee 10 MOrigagor fequesting payment thereot and sha'l bear interest from the date o! d.shursement al the rate stated n the
Note uniess payment of inlerest al such rate would be contrary to applicable taw. i which event suth amounts shall bear o
interest at the highesi rate which may be collecied trom Morigagor under apphicable law. The entering upon and taving and )
maintaining o conirol of the Property by Morigagee of the receiver and the apphcation of renis as provided herein shall nol i
cute Of waive any celault hereunder of «ivatdate any other right of temady of Worigagee hereunder. ¥

11. Waiver by Mort ee. Worigagee may, in the sole discrelon of Morlgagee. from hime 10 1:me wave or forbear
from enforcing any provision of this Moigage. and no such waiver Of 1orbearance shall be ceemed a wahver by Morigagee of
any other right or temedy proviced herein Of by 1aw Of be deemed a wanver o! the rght at any iater time 10 entosce sincity ail “
provisions of this Norigage and to erercise afry and all remed:es provided herein and by law ‘

12. Waiver by Morlgagor. Motigagor understands thal upon gelault hereunder. among olher remadhes se1 o herein
and in the above relerenced Promissory Note. the Moriga may foreciose updn the morigaged premises and ask for a
deficiency judgment pursuant 10 Section 29-3-660. South Carolna Code of Laws (1976). Morigagor hetedy erpressly waives
and relinguishes any appra:sal r:ghls wirch Morigagor may have under Section 29-3-6580 through Seciion 29-3-760, South
Carona Code of Lawe 13376} a5 amended and undersiands and agrees 1hal a oeticiency judgment. i pursued by Morigagor,
shati be determnad by the highes! pnice thd at the judic:al sate of the property

13. Notices. Any notice given by enher patly herelo 10 the other party shail be 1n writing and shali be swgned by the
party giving notice. Any nolice of other docurent 10 be calivered 1o either party herelo Py the olher party shall be deemed
detnered f maned postage prepaid 10 the parly 10 whom directed a1 the 1a1es address Of such parly known 10 the party
sending the same. This paragraph shall not be deemead 10 pTOND1 any OlNer Mannes o1 de'nering a nolice or other document.

14. Miscellaneous.

(a) 1 s undersiood and agreed that al indebtedness o1 Morigage! 10 Morgagee al any ime herealler exsting
resutting f1om advances and reathances hereloiore. now of herealler made by Wotigagee 10 Mot igagdr. regard-
tess of whether such advances and readvances are magde al the aphon of the Morigagee. or Otherw:se, will be
secuted by his InSITument up 10 The Maimum prNc.pal 3mount hergnabive set 107th plus rlterest thereon, ooumt
ocosts and anorneys fees untit 2l of s20 :NoebTadness has been salished in full

1) The agreements herein shall wnure 10 the DEnel] 01 Wtricapee a5 SUDTESSOMS 20 25SiONS. 370 27y SUTDESSIr O
assgn of Morigagee may make advances heteusseT 2nd 3' acvances and all other moedladness o Moripa00T 10
suth SUCCessO’ O syt sh2' be cerured hereldy

it} Whenever in this Morigage one o1 the parhes He1elo s namad o elerrad 10. the hers. Bgal representalnes.
SUDCeSSOrs and assiaas Of Suth parlies shall e included and 21 COVERANIS and a9TEEMENTS CONANT N This
worigage by o on Dehad of the Wonigagor o by o 0n Detadl of the Monicapee shall bind and mure 10 the benetil
of the:r representatives. heits. SuCCessoTs 2nd 384igns. whether SO erpressad o Nol

() The headings of the Seclions. Daragraphs and subdvisions of This Mortgage are 107 the convemence ol elerence
only. are noY 10 e CONSi0RTed @ Palt heredt 27 shall not Tm1 of otheteise al'ect any of the terms herep!

e} 11 1urtdiment of any Provson hered! O any 11ansacthon <elzled Netelo o1 10 The Note. at the vme periormance of
SUCh DIOVISINS Shiall b Gue. $5all Imvpive TTENECEnd.Ng The M1 ol vty Drescmed by law, then ipso facto. the
obhgalon 10 be futiled shall be reduced 16 the 'mn o such vahthty, and 4 suth clause OF DTovsIOn heremn L - ‘
coOMzined 0DS131e5 O wOUID DIOSHECTvely operalte 10 imvaidale tis Worigage. «n whole o i parl, then such vt O RO
clause o1 DIOviSIoN only shall De held 107 faughl. as thoogh not “etein contaned. and the remaingder of this
Woigage shall remain operative and in full force and eftect

(1} Trus Worigage shail be corstrued and eriorces i acco gance wth the iaws of South Caro'ing.

IN WITNESS WHEREOF . Mor1gagor has executed this Motigage under seal the day and year hirst above wrilten. -
,-, . i
Signed, sealed and ' / E
delvergd in the presenge ¢ /. /4 P R
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