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heceunder, of otherwise afforded by applicable law. shall mt e 3 waner of or prectude the caerciee of any
“such right of remedy.

11. Successors and Assigns Bound; Jolnt and Seversl Llabllity; Co-signers. The coienxnis and agreements herein
contaired shall bind, and the rights hercunder shall inure 1o, the respectiie successors and ssvigns of Lender and Ror-
ruwer, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borroues shall be joint and
several. Any Borrower who co-signs this Mortgage. but does rot execute the Note faln co-sign.ngthis Morgage enly to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Martgage. (b
net personally liable on the Note or unde: this Mortgage, and (o) 2grecs that Lender 2nd an) other Borroaxr hereunder
may agree 10 cxtend, modify, forbear, or make any other 2ccommodations with regard o the terms of this Mortg:ge or
the Note without that Borrower's consent and without releasing that Bammewer or modifying this Monigage as to that
Borrower’s interest in the Propeny.

12. Notice. Except for any nolice required under applicable 1aa to be given in another manner, (3) 20y polxe tu
Borrower provided for in this Morigage shall be given by delivening it or by mailing such notice by certified mail
addressed o Borrower at the Property Address or at such other 2ddrcss as Borroner may designate by notice to Lender
as provided herein, and (b) any notice 10 Lender shall be given by certifiad mail to f.2nder’s address stated herein or to
such other address as Lender may designate by notice to Borrower zs provided herein. Any notice provided for o this
Mortgage shall be deemed to have been given to Borrower of Lender when gis en in the manner designated kesein.

13. Goseming Law; Severability. The state and locsl laws appiicable 1o this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. 1n the event that any provision or clause of this Martgage of the Note conflicts nith applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note shich can be given cflect without the conflicting
provision, and 1o this cnd the provisions of this Mortgage and the Note 2are declzred to be severable. As used herein,
“eosts”, expenses’” and “attorneys’ fees” include all sums 1o the cxtent not prohibited by applicable law or timited
herean.

14. Borrower's Copy. Barrower shall be furnished a conformed copy of the Nate and of this Mortgage at the tire
of cxecution or afier recordation hereof.

15. Rehabilitation Loan Agreement. Bormower shall fulfill all of Barrower’s obligations under any home tehabilita-
tion. improvement. repair. o other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option.
may requite Borrowes to execute and deliver 1o Lender. in a form accepiable to Lender, an assignment of any rights.
claims or defenses ahich Borros €7 may have agaimt partics who supply labar, materials or senvices ia connextion with
imprinements made 1o the Property.

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property of an intesest therdin,
cictuding () the creation of a lien ot encumbrance subcedinate 1o this Mortgage, (b}a transfer by devise. descent. «c by
operation of faw upon the death of a yoint tenant, o () the grant of any Jeaschold interest of three years or kess not
conlaining an option to purchase. Borroner shall cause to be submitted information reguired by Lender to evaluate the
transfezce as if 2 new Joan were being made to the transferee. Borrowes sl continue 1o be obligatod under the Note and
this Martgage unless Lender refcases Besrower in wniting.

If tender. on the basis of any informaticn oblained regarding the transferoe, reasonably determines that
Lender's security may be impzired. ¢ that there is 2n unacceprable Ik elthood of a breach of any cevenant o agree-
ment in this Mutgage, o if the requined informatioa s not sebhminted. Lender may doclzre 21 of the sums socuered by
this Moatgage to be immedizicly doe and pavable. If Lender cxencases such option to accederzte. Lendear shal mail Bog-
romet natice of acceleration in accordance with puragraph 12 hereod. Soch netice shall prowide 2 period of not dess than
30 days from the date the notice is mailed or defivered »athin which Btarcrwes may pav the sums declered due. If Boe-
rower fails (o pay such sums prioe to the expiration of soch prriad. Lender may. sithout farther notice or demand on
Borrower. imvoke any remedics permitted by paragraph 17 hereof.

NON-UNIFOKM COVENANTS Borrower and Lender further conenant 2nd agroe as follows:

17. Accederation; Remedies. Except as provided in paragraph 16 bereof, upon Borrower's breach of any covenant
or agreement of Borower in thhs Mortgage, indoding the corenants o pay when doe any sums sccored by this Mort-
gage, Leader prior o acceleration shall ghe ootice to Borrower as prinided in panzraph 12 Loredf specifving: (1) the
breach; (2) the action reguired fo care such breach; (312 date, not less thas 20 days from the date the notice is mailed to
Borrowcr. by which such breach must be cared; and {4) that {allure to cure soch bresch on or before the date specified in
the notice may result in scceleration of the sums secured by this Moripage, foreclosure by judicial proceeding, and sale
of the Property. The notice shall further inform Borrower of the right to reimtate 2fter acceleration and the right to
assert in the forecdlosure proceeding the nonexistence of a default or any other dcfeme of Borrower to acceleration and
foreclosure. If the breach Is not cured on or before the date specified in the notloe, Lender, at Lenders option, may
dociare all of the sums secured by this Mortgage fo be immediately due and parable withont further demand and may
foreclose this Mortgage by Judicial proceeding. Leader shall be entitled 10 coflect in such procceding all eapenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary exidence, abstracts and
titde reports, all of which shall be additdonal sums secared by this Mortgape.

15. Borrower's Right to Reinstate. Natuithstanding Lender's acocleratin of the sums secured by this Mortgage
due to Borrower's breach. Borrower shall have the right to bave any prococdings begun by Lender tx enforee this Mort-
gage discontinued at any time prior 1o entry of 2 judgment enfcrcing this Mcctgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Nole had no accclcration occurred: (b) Borroner cuses all
bieaches of any other covenants or agreements of Borrower contained in this Mostgage: {c} Bortower pays alt reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Maortgage. and in
enforcing 1ender’s semedics as provided in paragraph 17 hereof, including. but not limited to, reasonzble 21tormneys’
fees: and (d) Borrower takes such action as Lender may reasonably require fo assure that the bien of this Mortgage,
{ender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimnpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remiain
in full force and effect as if no acoelcration had occursed.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to 1 ender the fents of the Property. provided that Borrower shall, prior 1o acecleration under paragraph 17 hereof or
abandonment of the Property. have the right to colioct and retzin such rents as they become duc and payable.

Uipon acceleration under paragraph 17 hereof or abandonment of the Property. Lendes shall be entitled to have 2
vevciver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Alt rents collected by the recciver shall be applied first to paynent of the costs of
management of the Prapetty and collection of rents. including, but not limited to. receiver’s feces, picmiums on teceiver’s
tonds and reasonable attorneys” fees. and then te the sums secured by this Mortpage. The recciver snall be hable to
acoount vnly for those rents actually received.
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