The Mordgagor further covenants and agrees as follows: 5_4-9_1&28 “-51933 l
(1) That this mortgage shall secure the Mortgagee for such further sums as may be advanced heseatfer, & opbon of

ef, + Mortgs.
gee, for t}:ehr)mt of taxes, insurance premiums, poblic assessments, repiirs of other purposes pursuant o the covenants berin
L

motigage also secure the Mortgizee for any further ) advancos, readvances of credats that may be made herealter to the Mortgagar
z‘the "O;:,ﬁlg“ o Jong as the total indebtness thus secured not exceed the origina! amsunt shoan on the face hereol. AN sums so

-asoedh bear interest at the same rate a5 the mortgage debt and shall be payable on demand of the Mostgigee unless otherwise
provided in writing.

(2) That it will keep the improvements now existing or hereafter erected on the mortgaged property insured as may be roquired from
tome to timeg the Mortgagee agains Joss by fire and any other hazards specified by Morttigee, in an amount not less than the moctgage
%', or in soch samounts as mxy be required by the Mortg et.aadin(«:mnksluvpu loi!,uydlha!xllsuchgi!sdusndrmﬁ m
. thereof shall be held by the .\!cn:f;gte. and have att thereto Soss pay clauses ia favor of, and in form acce, 10 the Mortgagee, '
i and m‘ei:tl will pay all premiums therddor when docel; and that it does hereby assige: 10 thek.\!ouglg«- :!he p:;\ccogs ﬂ;ny pc;bcy irqurir. g the
mortgaged premi does herely puthocdize each incarance company to make pavment for 3 loss direc to the Morty: o '

of the noe owing oo the Morigape debt, whether due or not. £oxee ;

(3) That it will keep all improvements now existing or hereafter erected in good repar, and, ia the case of a constrintion loan. that it . :
will continue construction until completion without in‘erruption, and should it fail to do so, the Marigager ay, at ik 6ption, enler usm sid : n
premises, make whatever repairs are recessary, induding the completion of any comstruction work underway, and charze the eapenses g .
such repairs or th: commpletion of such construction to montgage debe,

{(2) That it “'5‘3‘)'- when doe, 2] taxes, poblic assesuments, and other governmental of twunienul chu ges, fines o otiscr anpositicns ﬁ ' iﬁx

-
LY.
-

sqiast the mortgaged premises. That it will comply with all governmental and munidpal laws and reculations affecting the morigaged

:

{5) That it hereby assigns all cents, issues and profits of the mont zaged premises fron: and afier any default bereunder, and agrecs thay, M.
shonld legal ir.gs be instituted pursuast te &u imstrument, any jodge Faving junchiction mav, at Chanlcrs or oth-oaise, r:rpaén! - :

a receiver of the montea premises, with full authority 10 take potsesson of the mongaged premivws an? callect the 1ents, issoes 3nd prof- i i O
its, incloding a reasonable rental to be fized by the Court in the event said premises are ocrunied by the mortpanor and after deducting ol ‘ i
chirges and expenses attending such proceeding and the execotion of its trust as receiver, shail 2pply the rvidue of the rents, issues and profits §

toward the payment of the debt secured hereby. .

(6) That if there is a defauk in any of the terms. conditions, or covenants of this martgage, o1 of the nole secured hereby, then, at the
opbion of the Mortgagee, all sums then min1 by the Mortgazor 1o the Mortgacee sthall become immediately due and payable, and this .
mortgage may be foreclosed. Should any bezal proceedinm be instituted for the foreclosure of this mortgige, or should the Mortgazee become i
a party of any suit involving this Mortzape or the tithe to the premises described herein, or should the debt secured berely or any pant E
thereol be placed in the hands of any attomey at law for collection by sut or otherwise, al! costs and exrpenses incurred by the Moetgagee, '
and & reasonable atormey’s fee, shall thereupon becore due and pavable immediatedy or 20 demand, at the optiou of the Morigapee, as 3 part -
of the deht secored bereby. and may be recovered and collected here under.

{7) That the Mortgaror shall hodd and enioy the premises above conveved unti) there is a defau’t under this matgage or in the mee
secured hereby. It bs the true meanir 7 of this instrument that if the Morragor shall folly perform all the terms, conditions, avd comenanty 4
g the morimage, and of the note secured hereby, that then this mortea pe shall be vtterly null and void; otherwise to remain in Full force and d

rtoe.

I8) That the covenants Lerein erntained sha'l bind, and the benefits and advantszes shall inure to, the respective hein, rrecutors, ad-
ministrators socoessors and astigns. of the partics bereto. Whenerer used, the singuolar shall indude the plural, the plural the singuh:.m the
use of any gender shall be applizable to all zenden
WITNESS the Mortgagze's hand and seal s 17¢th day of December 19 80

SIGNED, sealed and delivered in the presence of:
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