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And the ~d Mortgsgor does hereby vonenant and npresent crto the siid Monigagee. 18 succesor. of asagns, that e
lawfully seired in fee of the property above described, and that the properiy 1s free from ali ercumbhrances £xcépl a mortgage to

_South Carolina Federal Savings & Loan Assoc._ . reorded - December 12 . 1977

inthe _ Greenville  County Courthouse, in Morigage Book 1418 _ atpage 278 st he has a good ) W}
and lawful right to il and convey the <ame as sforesaid. that he witi warrant and defend the title to the same [orever against the -

¥ 1]
Iaaful cleims and demands of 31 persons whamsoerer. And the sid Mortgsgor does further covenant and sgree Lo pay all Laxes due é
ard o become due on the propert; above descnbed, il assessments for <reel or other improvements and keep the buildings e '3 ”
thereon insured agamnst toss by wind, storm, fire and such other casualty as may be required by Mortgagee. ils successors or assigns, ‘_-J‘ ‘
in such responuble insurance company or companiks as shall be satisfaciory to the Morlgsges, ils SUCCeSSOrs Or assigns. in an t(})) : L
amount satisfactory 10 said Mortgagee, ils successors of assigns. with 3 mortgager and subrogation clause satisfactory Lo the K _
Martgagee sitached 1o s;d policy or policwes of insurance. In case of loss and payment by any insurance companies, the amount of g": ) ) NY.
the insurance money pad shali be applied either on the indebledness secured hereby . o7 in rebuilding and restoring the damsged :‘o > 1 A
buildings as the Morlgsgee may ¢iect. And it is further agreed that an the event that the Morigagor shall fail to pay and keep up ™~ O- ,
said taxes, assessments {or sireel or other inprovements and insurance as agreed, then the Morigagee of ils sucCessOrs OF assifns are -} ; i - d
hereby authorized to do 30 and 1o pay Lherefor and the sums so psid shall siand secured by this mortgage and shall bear snterest

from the date of pavment at the rate of eight per cent per annom.

PROVIDED ALWAYS NEVERTHELESS that of the s2id Mortgagor shall well and truly pay or cause to be paid unto the sad .
Morigagee. 1is successors of assigns. the said debis and sums of money aforeseid, with interest thereon if aay shall be due, sccord-
ing to the true 1ntent 3nd mesning of this instrument and of wid note and the condilions Lherein written, then this deed of bargrin
and sric shall cease and be void. otherwise, it shall remain in {ull force and euthonty.

And il 13 8l50 covenanted and agreed that upon default in the peyment of said promissory nole sbove descnbed, or onour
fulure 10 pay the a8 taxes, aswsoments (o street o1 olher improvements, and insurance &5 agreed. or on Mailure of the Mortgegor
to keep and perform any of the covenents or condions herrin, then, o7 in any one of thewe events, the whole amount of the
indebledness hered) secured. at that ume unpad shall, 31 the vplron of Lhe lawlul owner and holder of said note and of this

scurily be and bevome duz and collecible a1 once, anything hereinbefore or in said note contasined to the contrary nolwithstand.
ing, such option (o be erercised without ndixe.

And it 13 concnanted and 2grecd that if all of any part of the Property of an intercst therein is sold or transferred by Mortgagoe
without Mangagee’s prig mmien consent. excloding (21 the creation of 2 bien or encumbrance sobordinate 1o this exwigage. (b) the
creation of 2 parchase mxaey soCunty interest for househald epphiances, (<) a transfer by devise. descent of by operatinn of law opoa the
death of a 1nnt tenant of (81 the 27an1 of any Jeasehold interest of three vears of 3ess not containir g an optios to purchase, Mortgagee may
at #1s opnyon Seclate all the sums socured by this mccigage immedintely doe and pavable. Mortgagee shall have waned such opcion to
accelctate of. prace 10 the sale o1 transfes. Martgagee and the persen 1o mbom (he propetty is 10 be w3 oF tramsferred reach agreement in
srrung that the cred? of ancd porsom o sa1nsfactony 10 Morigaiee and thet the intezest praalie on the sams secered by this mortgage
shall be at such rate s Mortzagoe shali regoest. and o the required assomplion fee is paid. if Mortgagee has waived the option to0 socel-
crate and of Moclgapgar's spooresor an :nteredt has eaeculed 2 wIitien assumption agreement aoccepied in writing by Mortgegee.
Muetgagoe shall redcase Mortgegoa from atl obligatems under this Mortgage and Nede i Montigagee erercises soch oplion to accelerare,
Mot 2apec shatl mail Mortgs 2 nofice of acecleratin . Such notice shall prevade 2 pened of nixt bess than 30 days froem the date the notice
1 maited ‘within which Morigegos may pay the sums doclared doc. i Morgagor fails 10 pay such sums prior 10 the eapiration of such
perind. Norfgagee may, withaut furthe: natice ot Semand on Mortgagor . imoke any remedics permitted under this Morigage.

And il & conenanted and agreed that the sad Mortpeagor dueh hereby kesapn. st over and transfer to the said Mortgapee. s
SCOessrs Of aspns. all of the rents, 1sued snd profits of the sed mortgaped premises accruing end Nlling dve from and after the
senice of summons issoed in an sction 10 foreckose this marigage after default in the conditions thereof.  In the event Martgagee exercises
15 option to accelerate or in the cvent the mortgaged premises is abanboned, Mortgagee shall be entitied 1o have 2 receives appoanted by &
COurt 1o enier upon. take poisession of and manags the mortgaged premises end 10 collect the rents, issues and profis of the mortgaged
premises, incloding thase past due. All rents collected by the receiver shall be applied first 1o payment of the costs of management of the :
mort gapod premises and collection of rents. inclvding, but not hmited to. recchver’s fees, premioms or receiver's bonds and ressonsble
attorney’s fees. and thes 10 the sums secured by this mortgage . And it is further agreed that in the case of foreciosure of this mortgage.
by suit or otherwise, the Mortgegor shall recover of the Mortgagor the expense of advertising. selling and conveying. induoding reasonable
attorney”s feas and cther reasonshle costs of farechosute. which shall be secured by this martgage. and shall be included in judgment of
foreciosure. And it is further sgreed that in case an aclion or praceeding is commenced which mutuslly affects Morigagee’s interest in

the mortgaged premises, Mortgagee shall recover from Mortgapor on Semeand the expense incurred in protecting its interest, indodiog
but pot limited to reasonsble sttormey’s fees and costs erpended.
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And 11 s conenanted 30d agreed 1hal no fasiure of the Mortgapee or 15 SO00HSOS O REDIENS 10 EX3TCISe ANy Oplon Lo declare
the matunity of any debi secured by thes mortpege. shail be taken or deemned as 3 »anes of 1ls right Lo exerciw such option, or Lo
declare such forfeiture, cither as to any past or present defrull, and it 1s Turther agreed that no terms of condstions contamned in Lhis
mortgage can be waived, altered or chenged exvcept s evidenced 1 writing and signed by all parlies hereto.

The notcholder bereunder is authorized. for the account of the Mortgagor_ to make any required payments under any licn prios
heceto, of under this mortgage. the non-psymeat of which would constitute s default, including but not limited to principal and/or interest .
payments, tascs and fire insurcnce premiums. Al sums 5o sdvanced shall bear interest at the highest rate allowed urder South Carolina
Iaw, from the date of the advance to the date of repayment, shall sttach to 2ad become part of the tien crested herrunder shall become

payable at any time on demand therefore and the failure 10 pay the sime on demand shall, st the noteholdet’s option constitute & Sefault
hercunder giving rise to all of the remedies herein provided in the event of other defauits.

The Morigagor shall have the night to anticipate payment of Lhis debt 1n whole or 1n parl at sny time and shall receive s J
rebate for any unearned interest. which rebate shali be computed in accordance with the Actuarial Method.

All appraisements and homestesd taws are hereby expressiv wanved
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