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9. Cowdemaation. The proveads of any award o claim for damages, direct of consequential, 1n connection with ahl)"'c‘&n’-)
demnation or other taking of the Propetty, or part thereof, or for conveyance in heu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Mostgage, with the ex-
cess, if any, paid to Borrowes. In the event of a partial taking of 1the Property, unless Borrower and Lender otherwise agree in
writing. there shall be applied 10 the sums secured by this Mortgage such proporiion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Mortgage immediately prioe 1o the date of tzhing bears 10 the fair market value of
the Propernty immediately peior to the date of taking, with the halance of the proceeds paid to Borrower.

If the Property is abandoncd by Borrower, of if, after potice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower {ails 10 respond 10 Lender within 30 days after the dz2ie such npotice i1s mailed,
Lender is authorized 10 collect and apply the proceeds, at Lender’s option, cither 1o restoration of repair of the Property of to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to peincipal shall not extend or
postpone the due date of the monthly installments refersed to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by thes
Mortgage g1anted by Lender to any suacessor in interest of Borroner shall not operate 1o release, in any manner, the habzuy of the
otizinal Borrower and Borrower™s successors in interest. Lender shall not be required to commence proceedings against such suc-
cessot of refuse 1o entend time for payment or ctherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower™s successors in interest.

11. Forbearance by Leader Not 3 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, of
otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy. The procute-
ment of insurance of the payment of taxcs of other liens or charges by Lender shall not be a waiver of Lenwder™s right to aceelerate
the maturity of the indebtedness secured by this Mor:page.

12. Remedies Camslstive. All remoedies provided in this Morrgage are distinct and cumnulative 1o any other right or remedy
under this Morigage of afforded by law or equity, and may be exercised concurrently, independently, o successively.

I). Socceswors and Assigas Bound: Joint and Several Liabitity; Captions. The covenants and 2greements herein contained
shall bind, and the rights hereunder shall inuse 1o, the respective successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17 heteof. All covenants and agreements of Borrower shall be joint and scveral. The captions znd head-
ings of the paragraphs of this Morigape are for convenience only and are not 1o be used 1o interpeet or define the provisions hereof.

4. Notice. Eacep for any notice roquired under 2pplicable law 1o be given in another manner, (a) any notice 1o Borronet
provided (og in this Motigage shall be given by mailing such notice by certificd mail addressed to Barrower a1 the Property Ad-
dress or at such othey address as Borrower may designate by nadice (0 Lender as provided herein, and (b) any notice 1o Lender shall
be given by certified mail, return receipt 1equesied, 10 Lender™s addiess s1ated herein oo 10 such other address 3s Lender may
desipnate by notice to Borrowet as provided herein. Any notice pronided fog in this Morigxage shall be deemed 10 have been given
10 Borrower or Lender when given in the manner desgnated beran.

15. Uniform Mortgsge; Governing Law: Severabitity. This form of mosigage combines uniform covenants for national use
and non-uniform concnants with Limited variations by jurisdiction 10 constitate 3 uniform security instrument cmering real peop-
arty. This Moripage shall be gonerned by the law of the jurisdiction in which the Property is kocated. In the cvemt that any proni-
sion or clausc of this Moetgage o the Note confhbicts with applicable fas, such confhicy shall not affect cther provisacns of this
Moeigzge o1 the Noic which can be given effect without the coaflicting pronision, and to this end the provissons of the Morgage
and the Note are declared 10 be serverable.

16. Borrower's Copy. Barromer shall be furnished 3 coafoemed copy of the Note and of thas Moctgage at the time of eaece-
o0 or afier recordation hereod.

37. Trasfer of the Properiy: Assmmption. 11 211 o7 20y par: of the Progerty o¢ an imerest therdan is s0dd o vamferred by
Borrower mithout Lender’s peioe avitten comsem, excloding (a) the wreztion of 3 Ien o7 encambeance suhardinate 1o thes Maot-
gage. (b ihe creation of a purchse money securiy interest for househald apphances. (1 2 ramfcr by devise, desoent, of by opera-
t1on of 1aw upon the Seath of 2 joint lenant o (di the grant of any leaschold intesest of three years of ks CONAIRING 40 OPMioD
to purchase, Lender may. a1 Lessder™s option, dectare all the sums secured by this Mooigage 10 be immoediately duc and pavable.
1 onder shall have naned such ontion 1o acorderate 31, prioT 10 the cale o1 tramfor, Lender and the persan to mhom the Propeny is
10 be s0¥d o1 transferred reach apreement in wrinng that the credit of such person 18 satisfactcay to Lender and that the imerest
payable on the sums secured by this Moctpage shall be 21 such r21¢ 28 1 ender shall request. If Lender has waived the option 10 &-
otlerate provided in this parapraph 17, and if Borromer™s successor in mic7eyl has eaocuted 2 wilien 2Ssumplion agrecment ac-
coped in writing by 1 ender, 1 ender shall relcase Borrower fram all oblhipations under this Morigage and the Note.

I 1 ender enercises such opnion 10 acceleraic, 1 onder <l ma Bartaner nalice of 2coc)eration in acccedance with paragraph
14 hereo!l. Such notice shall pronade a persad of not Joss than 30 dnvs {ram 1t date the notice is maied within which Borrower may
ray the sums declared duc. I Borsower fails 10 pay such sums prios 10 the evpitation of such period, Lender may, aithout funihey
notice of demand on Borrewer, im obe any temedics permitted by paragraph 18 hereof,

NON-UNIFORM COVENANTS. Borrower and 1.ender further covenant and agree as Jollows:

18.  Accelerstion: Remedics. Facept ms provided in paragraph 17 hereol, upos Borrower’s breach of any coveasnt «of apree-
meat of Borrower in this Mourigage., incivding the covenants 1o pay whea due an) sums secured by this Marigage, Leonder priot to
scceleration shall mail aotice (o Borrower as provided in paragraph 14 boreof specifsing: (1) the breach; (2} the sction required to
cure such breach: (1) 2 date, not Sess than 30 days from the date the notice is mpiled (o Borcower, by which soch breach must be
cured: snd ($) that Tailure 10 cure such breach on or befose the date specified in the notice may result in acocderation of the sums
secured by this Morigage, forecdosure by judicis! proceeding 3nd sake of the Property. The molice shall furibes inform Bor-
rower of the right o reimstate 3fter acceleration 3nd the right 1o assert in the foredosure proceeding the aon-cuistence of x defanht
of any other defense of Borrower 10 scceleration and foreclosure. M the breach is mot cured on or before the date specified in the
notice, 1 cader at | cader™s oplion may doclare s of (he sums secured by this Morigage 1o be immediately due 3nd payable withowt
further demand 38d may foreclose this Marigape by judicial proceeding. Leader shall be eatitted to caliect in such proceeding il
crpenses of foreclosure, induding. but aot limited to, reasonsble attornes™s fees, snd costs of documeatan ovidence, ahuiracts
and title crports, alf of nhich shall be additional sums secured by this Morigage.

19. Borrower's Right to Reinstate. Notwithstanding 1 ender™s acceleration of 1the sums secated by this Maostgape, Basrownes
shali have the right 10 hasve any proceadings begun by 1 ender to enforce this Morigage discontinued 21 2ny 1ime prios (0 entry of a
judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums whuch would be then due under this Mortgage. the Note
2nd notes securing Future Advances, if any. had no acoeleration occurred. (b) Borroner cures all beeaches of anyv other covenants
o1 aprecmens of Borrower contained an this Moripape: (<) Borroner payvs all reasonabic cupenses incutied by 1 ender inenforcing
the covenanis and agreements of Borroner contained in this Morigage and in enforcing Lender’s remedies as provided in para-
graph 18 hereof . including, but not limited to, reasonable attorney’s fees; and (d) Borroner takes sach action as Eender may rea-
<onzbly require to aswure that the lien of this Mortgage, 1 ender’s interest an the Propeity and Botrower™s obligation to pay the
cume secured by this Mortgage shail continue unimpaired. Upon «och payment and cure by Borrower, this Motipage and the obli.
gations secured hereby shall remain in full foarce and effect acaf no acocleration had occutred.

20. Assignment of Rents: Appointment of Receiver. As additional security hereunder, Boirower hereby assigns to Lender
the 1ents of the Property. provided that Borrower shall, prior to acceleration under paragraph 18 hereof o1 abandonment of the
Property, have the right to collect and retain such rents as they become duc and pavable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property. 1 ender shall be entitled to have a receiver ap-
pointed by a court to enter upon, tale possession of 2nd manage the Property and to collect the rents of the Property, including
those past due. All rents coliected by the receiver shall be applied fi7s1 10 payment of the conts of management of the Propeity and
collection of rents, including, but not limited to, receiver’s fees, premiums onicceiver’s bonds, and teasonable attorney™s foes, and
then to the sums secured by this Morigage. The recciver shall ke hable to accourt only for those rents actually received.
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