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9. Coedemastion. The proceeds of any award of claim (or damages., direct of consequentizl, in connection with any con-
demnation of other taking of the Property, or part thereof, o1 for conveyanie in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

1n the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the ex-
cess, if any. paid to Borrower. In the event of a partial 1aking of the Propenty, unless Borrower and Lender otheywise agree in
writir:z. there shall be applied 10 the sums secured by this Mostgage such proportion of the proceeds as is equal to that peoportion
which the amount of the sums secured by this Mortgage immediately prios to the date of taling bears 10 the fair market satoe of
the Property immediately prios 10 the date of taking, with the halance of the proceeds paid to Bocrower.

If the Property is abandoned by Borrower, of if, after potice by Lender to Botrower that the condemnor offers to make an
award or settle a chim for damages, Borrower fails 10 respond to Lender within 30 days afier the date such notice is mailed,
Lender is suthorized to collevt and apply the proceeds, at Lender’s option, ¢ither 10 restoration of repair of the Property of to the
sums secured by this Mortgage.

Unless Lender and Borroner othermise agree in writing, any such application of proceeds 1o principal shall not extend of
postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof of change the amount of such in-
stallments.

10. Borromer Not Redessed. Extension of the time for payment or modification of amortization of the surns secured by this
Morigage graried by Lender 10 any sucoessor in interest of Borroner shall not opcrate 10 release, in any manner, the liabdny of the
original Botrower and Borrower™s suc<essors in interest. Lender shall not be required to commence proceadings against such sue-
oess0r of refuse 1o extend time for payment or othernise modify amottizatior of the sums secured by this Morigage by reason of
any demand made by the original Barrower and Borrower’s successors in interest.

11. Forbearance by [ender Not 3 Waiver. Any forbearance by Lender in encrcising any right of remedy hereander, of
other wise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right of remedy. The procure-
ment of insurance of the payrment of 1aves of other liems or charges by Lender shall not be & waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Morgage.

12. Remedics Camalative. All remedies provided in this Moetzage ate distinct and cumulative 10 any other right of remedy
under this Mocipage or affondad by lan o equity, and may be excrcised concurrently, independently, or successively.

13. Soccessors snd Assigns Bound; Joint and Seversl Liabitity: Captions. The covenants and agreements herein conained
shal bind, and the rights hereunder shall inure 10, the respective successors and assizns of Lender and Berrower, subject to the
pronisions of paragizph 17 hereof. All conenants and agrecments of Borrower shall be joint and several. The caplions and head-
ings of the paragraphs of this Martpage are for convenence caly and are not 1o be user. 10 interpret of define the provisions hereof.

14. Notice. Except foq any notice required under applicabic Iam 10 be given in another mannet, (2) any notice to Bosrower
peonided for in this Mootpage shall be given by mailing such notice by certified mail 3ddressed 10 Bortoner at the Propenty Ad-
dress of a1 such other address as Borrower may desipnate by notice 1o Lender as peorvided herein, and (b) any notice (o Lender shall
be given by centified mail, return receipt requested, 10 Lender’s address stated herein or to such other address as Lender may
designate by notice 10 Botrower as pronided hercin. Any notice provided for in this Morigage shali be deemed 10 have been given
10 Borrower or Lender when given in the manner designated hetein.

15, Uniform Mortpage; Goserning Law: Scverability.  This foom of mmorigape combines uniform covenants Tor national use
and non-unifore covenants wath limited variations by jurisdiction 1o constitute 2 uniform securnity instrument covering real prop-
erty. This Morigage shall be goneened by the Law of the jurisdiction in which the Propeny 15 keated. In the evem that any peoni-
sion o clause of this Martgage of the Nace conflicts with apglicable law, such conflict shall not affect other peonisions of this
Morrgage o the Notc which can be given effect withowt the coaflicting peervisson, and to this eod the peonisions of the Mortgage
and the Noge are declared to be severable.

16. Bomoemer's Copy. Borromer shall be furnished a coafoamed copy of the Note and of this Mostgape at the time of evecu-
1100 of after reocedation bereod.

17. Toamsfer of the Property: Assumption. If 2l or any part of the Property of an imcrest therein is sodd o ansforred by
Borromes without 1 endes”™s paiow writicn consent, exncloding (a) the creatioa of a lien or encumtvance suboedinate 1o this Mort-
grpe. (b) the creation of 2 purchase Mmooy security interent for househodd apphiances. () a transfer by dovise, descent, ot by opcrs-
tion of law upon the death of a3 pant tenant o (d) the prant of any Jeaschold interest of throe years co ks o OOMIAININE AN OPIOG
10 purchase, Lender may, a1 Lender’s opiion, declare ail the sums secured by this Moeigzpe tobe immodiaicly due and payadle.
1 =nder shall have maived such option 10 acoclerale if, fior 10 the sale o7 transfer, Lender and the person 10 shom the Property s
10 be sc¥d o0 tramsfeired reach agreement in writing that the credit of such person is satisfactony 1o Lender and that the interest
pavabie on the sums secured by this Mortzage shall be a1 such rate as L ender shall request. if Lendes has waived the option 1o -
oclerate pronided in this paragraph 17, and if Borrowes’s sucoessns in inlerest has enecuted 3 wrillon 34sumplion 2E1ECMONT 3¢-
cepeed in wrnting by Lender, Lender shall seicase Barronet froun alt obligaticns under this Mogigape and the Noge.

I Lender aaercises such option 10 acocierate, | ender shall mail Borrower notice of acocleration in acoordance with paragraph
14 heteof . Such notioe shall peovide a period of not bess than 30 days froen the date the notice is mailed within which Borrower may
pay the sums Seclared duc. If Borsower f2ils 1o pay such sums priot 10 the eupiration of such period, Lender may, without further
nolice o1 deenand on Borrowes, im ole any remedies permitied by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borower and Lendet further covenant and agree as follows:

18. Acceleration: Remedies. Fucepl a3 provided in paragraph 17 bereof, upon Borrower™s breach of any covenan! or apree-
ment of Borronee in this Mosipage, induding the coreannts (0 psy whes doc 3m) sums secored by this Morigape, Lender priot to
scceleration sha¥l msil potice 10 Borrower as provibed in paragraph 14 hereof specifying: (1) the breach; (2) the action required fo
cure such breach: (33 2 date. oot kess than 30 days from the dase the notice is mailed 56 Borrower, by which soch bresch mast be
cured: and (§) that {aflure 1o cure soch breach on or before the daie specified ig the motice may result in socclesation of the sums
secured by this Morigage, forediosure by judicial procecding and sale of the Property. The nofice shall fortber inform Bor-
rower of the right 10 reinstate 3fier scocicration and the ripht 10 assert in the foredlosure proceeding the son-curistence of 2 defaudi
of an) other Sefease of Borromer (o socckeration sad foreciosure. If the beeach is mof cured o or belore the date specified in the
aotice. Leader 31 Lender’s option may dectare all of the sums secured by this Mortzage to be immediziely doe snd psysble without
feriher demmand 20d may forechose this Mosigage by jodicial proceeding. | ender shall be eatithed to collect in such proceeding all
expeases of Toreckosure, indwding. bt a0l limited 10, reasorsble attorney’s {ees, 3ud costs of documeniary crvidence, abstracts
and title reporis, afl of which shall be sdditional sums secured by this Moripepe.

19. Borromer's Right 1o Reinstate. Nomwithuanding Lender's acceleration of the sums secured by this Morigage. Bosrower
shall have the right 10 have any proceadings begun by Lender to enforoe this Motigage discontinued at any time pador 1o entry of a
Jodement enforcing this Mortpage if 1 (2) Borzomer pavs 1 ender all sums shich would be thea doe under this Morigape. the Notwe
and notes securing Future Adsances, 3f any, had no acccleiation accuired; (b) Borrower cures all brcaches of any other covenants
or agreements of Barrower contained in this Mortgage: () Borrower pays all reasonable expenses incurred by Lender in enforcing
the covenants and agreements of Botrower contained in this Morigage and in enforcing Lender’s remedics as meonvided in para-
graph 18 hereof. inctuding. but not limited 1o, reasonable attorney™s fees: and {d) Borrower takes such action as Lender may rea-
sonably require 1o assute that the lien of this Mortgage, 1 ender’s interest in the Property and Bortower's oblipation to pay the
sums secured by this Motgage shall continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the obhi-
gations secuted hereby shall remainin full force and cifoct asif no acceleration had occurred.

20. Assignment of Rents: Appoiniment of Receiver. As additional security heteunder, Botrowner hereby assigns to Eender
the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 18 hereof o1 abandonment of the
Propesty, have the right to collect and retain such rents as they boecome due and payable.

Upon acceleration under paragraph 18 hereof o1 abandonment of the Property, Lender shall be entitled 10 have a recciver ap-
pointed by a court 1o enter upon, tale passession of and manage the Property and to collect the rents of the Property, including
those past due. All rents coflected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including. but not limited to, receiver’s fecs, premiums on receives ‘s bonds, and reasonable attoiney™s fees, and
then 1o the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually recened.
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