TO HAVE AND TO HOLD sl and singular the said prasoes vuto the Mot

Cots v nesstgs atnd o
forever.

The Mortgagor ¢uvenants that he is lawfully scized of the premises hereinabove de<enbed in fee simple
absolute, that he has good right 2nd lawful suthonity to sell, convey, or etmumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Montgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and inte  t on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or eaterdded by mutual agrecment in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insuwrance premiums, public asscssments, repairs or other
purposcs pursuant to the covenants herein, and also any further laans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this morigage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affectivg the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly relecased
in writing. the Mortgagee may at any time, without nolice of consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

1. That he will keep the improncnents pow evisting or hereafter ericted on the mostgazed property incured
as may be reguired from time to time by the Montgagee against Joss by fire and other hazards, casnltics and
contingencies in such amounts and for such perieds as may be roquinad by the Mortgagee and will pay prompily,
when due. any premivms on sudh incuranee provision for payment of which has not been made hercinbefore. All
insurance hall be carried in companics approned by the Mortgagee and the policies and ravavals thereof shall
be held by the Morzagoe and have attachad thaacio Jass payable dauses in favor of and in form acoeptable to
the Mortgagee. In aaent of s Morteazor will give immadiae potice by nail to the Mortgagee, wha may make
proof of Yoss if not made proinpths by Mortgacor. i cadh invurmcee ommpany aoncerned i haeby anthorized
and dircted 10 inake paviment for aicdh loss directly 1o 1he Morteagee indead of to the Mortzagor and Mortgazee
jointly. and the insaranoe proceede, or any purt theeol. may b applied by the Mor gagee at its aption cither to the
reduction of the indcdbtedness herehy wxundd o o the sestoration or reuir of the projeaty damaged. In cvenst
of forectosure of this mnortgaze o other tramder of title to the Mortgazad property in etinguidhinent of the
indeblodpess socured heredne, sl right. tithe and interest of the Motgecor in and 1o any insurance policies then
in force shall pass to the purchawer or grantee.

5. That he will keep all isnprovemerds now existing or hereafter crected upon the mortgaged peoperty in
good repair, and, in e case of 2 comstruction boar, that be wiil cutinue constraction until completion without
interruption, ard should he fail to do so, the Mortgagee may, at its option. cuter upom said premises. make what-
ever repairs are necessary, including the completion of any construction work underway. and charge the expenses
for such repairs or the complction of such construction to the mortgage debt.

6. That the Mortgagee may 1equire the meker, comaber or edorar of any indebtedness secured hercby to
carry life insurance upon himsclf in 3 sum sufficient to pay 2ll sums sccured by this mortgage, designating the
Mortgagee as beneficiary thereof. and. upon failure of the Montgagor to pay the premiums therefor, the Mort-

gagee may. at its oplion. payv said premiums, and all sums so advanced by the Mortgagee shall become a part
of murtoage dedn.

7. That, together with, and in addition to, the monthly paymerts of principal and interest payable under the
termns of the note secured hereby, he will pay to the Martgagce, on the first day of each month, until the indebted.
ness secured hereby is paid in full, a sum qual to one-twelfth of the annual taxes. public assessments and insur-
znue premiums, as estimated by the Mortgagee, and, on the failure of the Martgagor to pay all taxes, insurance
premiums and public assesancnts, the Mortgagee may at its oplion, pay said items and charge all advances there-
{or to the morteaee Gt Thea monthily ewran pavinents il et Boear dnitctest to the morteagors

S. That he hereby assigns all the rents, issues, and profits of the montgaged premises fiom and after any de-
fault hereundar, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and prcfits, who, after deducting all charges and
eapeses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the pavment of the debt socured hereby.

9. That, at the option of the Mortgagee, this mortgage shall becomne due and payable forthwith if the Mont.
gagor shall convey away said mortgaged premises, or if the title shall becoine vested in any other pesson in any
manner whatsoever other than by death of the Mostgagor, or, in the case of a construction Joan, if the Mortgagor
shall permit wark on the projedt to become and remain interrupted for a period of fifteen (15) days without the
wnritten consent of the Mortgacee

10. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveved until there is a defavht
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mont-
pagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note securesd heichy,
that then this mertgage shall be utterly null and void; otherwise to remain in full force and virtue. i there is a
default in anv of the tarms, conditions or covenants of this mortgage, or of the note secured hereby. then, at the
option of the Mortgagee, all wuras then owing by the Mortzagor to the Montragee hall boonme immediately due
and pavable and this moertgage may be foreclosed. Sheuld any legal proccedings be indtituted for the foreclozure
of this mmtgage. or should the Mortgagee become a party to any it involving this Matgage or the title to the
premises described herein, or shonld the debit secured hereby or any part thereof be placed in the hands of an
attorney at Taw for collection by suit or othenwise. all costs and expenses incurred by the Mortracee, and a reasan.
able alimm-_\"s fee, <hall thereupon beanne due and pavable immediately or on demand, at the option of the
Mortgagee. as a pat of the debt cecured thereby, and may be recanared and collexted hereunder.
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