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RENEGOTIABLE RATE MORTGAGE AND NOTE RIDER

THIS RENEGOTIABLE RATE MORJGAGE AND NOITE RIDER 15 made this 15th
December .19

.day of
. and s mcorporated mto and shall be decned o amend and I
supplement the Mortgage and Note of «ven date haaowith, given by the undersigned (herean "Borntowet 7y 1o secuse
Botrower's indebtedness 1o _FIDELITY FEDERAL SAVINGS AND LOAN ASSOUIATION, GREENVILLE,

SOUTH CAROLINA thaoin “1ande nd cencering the Property described in the Mortgage and &
t, vilf s/8 £8

tocated a1 __UNLt 14-B Village Cour age Greer reer, S, C. .
| FIETHTINN V. % TN -‘—'f
In addivion to the covenants and agreements made 1n the Morigags and the Note, Bortower and Lender further (9,%¢
convenant and agree as follows: . .
(A} DEFINITIONS. The tollowing dchininons shall apply to both the Mongage and the Note of even date ‘ Q- i
herewith:

(1) INITIAL LOAN TERM. That period of tiuime l:lg_:{) .‘llkt 3}!t:ding the date of the exexution of the
Mongage and Notre 1o and including the day e calendar vears from the date of the
executton of the Motigage and Note.

(2) EXTENDED PERIOD OF INITIAL LOAN TERM. That yx1iod of 1ime no longet than six (6)

calendar months which, fo1 bookkaeping purposes, pracedes the day on which the Oniginal Indes Rate

is dﬂnntssd thereby making such Inminial Loan Term mature with other such loans on the same day

calendar vears from the end of the Extended Period. If zn Initial Loan Term has an

l-.um\dnd Pcriod pursuant to this definition, then Initial Loan Tam means that period of time from and
udm 5h¢- date of the exexution of the Mosgage and Note 10 and sncluding the day f

calendar vears from the date of the exavution of the Moitgage and Note, plus the
Imglh of any Extended Peariod.
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(3) RENEWAL INTERVAL. That petiod of ume equal 1o the length of the Initial Loan Term bess any j
Extended Period of such Initial Loan Term.

Y RENEWAL LOAN TERM. 'l’hat lod o{ gg‘w beginning on the lirstday nexcfollowing the end of
the Iniual Loan Term and (-nding akndar vears 1ater. For purposes of renewals
subsequent 10 the first tenewal of this lacn, Renewal Loan Term means that poiod of time beginning

day next following the end of the immedizicdy preceding Joan 1eem and ending
calendar years later. H this Jaan has an Extended Period of the Ininial Loan Term,
then as to the final loan term. Renewal Loan Term micans that period of time beginning on the firstday

next follewing the end of the immediate preceding 1oan 1am and ending on the matutaing date of the
Morigage and the Noae.

15) RENEGOTIABLE. Fu purpeses of the Motgage and Noie, the tenin "Reneeotiable”™ 1n the utles
“Renegiaizble Rate Montgage™ and "Rentgonable Rate Note” means that the interest rate 11 subjet 1o
adjusiment putsuant (0 the Foderal Regulanons (Sevtion 3485.6-4a, Tatle 12, Gode of Fedearal

Regulations). The Note Holdor 1s not required so has gain with the Bortowes as to the interest rate for any
Renewal Loan Tearm.

G NOTICE PERIOD FOR RENEWAL. That ix7sod of 11 at Jeast nincty (900 davs bedore the last day
of the Imual Loan Teim o1 Renewal Laan Tam, exaga o1 the {inal Renewal Loan Term.

{1 RENEWAL NOTICE. Wrnitten notce, according to the form gaesanted n Federal Regulaton |12
CFV.R.E5456-42 (¢) (195%0] to b wnt by the Note Holder 10 the Bortowet it least ninets 1905 davs
before the last day of the Imttal Laae Torm o1 Renewal Laan Terms, exaept for the linal Rencwal Loan
Tem.

{(8) INDEX. The Monmthlv Natonal Average Mottgage Rate Index For Al Major Landoas, This Index
1efiocts the contradd interest 1zte on e puichase of prevouwdy occupied homes as computed by the

Fedeial Home Loan Board and published monthiv an the Federal Home iuan Bank Buard Journsl
(Table S. 5 1.0

(DORIGINALINDENX RATE. The Index 1ate as detarmined on ahe lisst dav of the §ninal Laan Tam.
If the lninal Loan Tam has zn Extended Penwod, ithe Onsginal Index Rate means the Index Rate as
determined on the lirst day nexa {olloming the end of the Extendod Panod. In any case, the Original
Index Rate must be the Index sa1e as reflected inthe o recent Index made avaslable bn the Fedesal

Home Loan Bank Baard whealian or not the munt recent Index has boan offiaativ publicded in the
Federel Home [oan Bank Board Jousnal.

(10} ORIGINAL INTEREST RATE. The intarest 1ate in edlect duning the Intual Laoan Teim.

DO RFNEWALINDEX RATFE. The Index sa1e as detetmined at the tine the Renewal Notice s senit 1o

the Bottoweriss {fug the nent Rentwal Laan Teitm. The Reniwal Index Rate must be the Fnden sate as

1cilocted in the most tecent Indox made available by the Fedaal Home Faoan Bank Board whaha o1 no s
the most recent Index has been offiaally published an the Federal Home L.oan Bank Board Journel.

(B) GENFRALCOVENANTS AND CONDITIONS . The lollowing cenenants and conditions shall appls ta both
the Mortgage and the Note, whae applicable:

i

(1) The Note provides, in parg, for an Imiual Loan Toam and Renewal Loan Tams which will be
automatically 1enewed at oqual Renewal Intavals unul the maturity date of this Morigage, Fach
Roncwal Loan Teirm is the same langth as the Iniaal Poan Tam less any Exunided Penod. Hihe Initial

1.oan Lam has an Extended Peniad, then the final Renewal Loan Tam s reduced by the bengih of the
Fatended Period.
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