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RENEGOTIABLE RATE MORTGAGE AND NOTE RIDER

L13IS RENEGOTIABLE RA LY MORTGAGE AND NOLE RIDER is made this 15th _day of

December .19 Land s incorporared into and shall be deemed o ainend and
supplement the Mornzage and Note of oven date herewith, given by the undersigned chercin "Bottower 'y 1o secure
Bottower’s indebtedness 1o _FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION, GREENVILLE,

_SOUTEF CAROLINA

tharcin “lendet’ ) and covering the Property described an the Morigage and
Jocated at Lot _13-A ,"ViTlage Court, Viflage Greer S} reer, S, C, i

Friqerin Addim

In addition to the covenants and agrecments made in the Mortgage and the Note, Botrower and Lendsr furthes
conenant and agree as follows:

{A) DEFINITIONS. The {ollowing defimuons shall apply 10 both the Mongage and the Noie of eaen dawe
herewinth:

(1 INITIAL LLOAN TERM. That period of time l| m am{b)cluding the date of the execution of the
Mongage and Note o and indluding the day ree calendar years {rom the date of the
execution of the Mortgage and Note.

i2) EXTEXDED PERIOD OF INITIAL LOAN TERM. That period of ume no longer than six {6}
calendar months which, for bookkeeping purposes, precedes the day on which the Onginal tndex Rate
is determined thereby making such Inital Loan Toam mature with other such loans on the same day
three(3) calendar vears from the end of the Extended Pariod. If an Initial Loan Term has 2n
Lxu—ndtd Paiod pursuant to this definition, then Initial Loan Term means that period of time from and
ludin shc date of the execution of the Mortgage and Note 1o and including the day

ree calendar vears from the date of the execution of the Moitgage and Note, plus the
Imgth of any Extended Paiod.

(3) RENEWAL INTERVAL. That priiod of time equal 10 the length of the Initial Loan Term less any
Extended Paiod of such Initial Loan Term.

(O RENEWAL LOAN TERM. Th.aléu-nod of nm( beginning on the {irst dav nextfollowing theend of
the Initial Loan Team and ending c2lendar vears 1ater. For purposes of renewals
subsequent to the first rencwal of this loan, R(‘tl{'ha] Loan Tam means that peasiod of time beginning
on the first day next following the end of the immadiately prceding loan 1evm and ending

calendar vears later. M this laan has an Extended Pariod of the Iniual Loan Tam,
then as 1o the final laan te;m. Renewal Loan Tam means that period of tnume beginning on the fisstday

next following the end of the immediate prexeding loan 1cam ard ending on the matuning daie of the
Morgage and the Note.

(3) REXEGOTIABLE. For purpows of the Mostgage and Note, the tarm “Renegottable’™ in the titkes
“Renecgoiable Rate Morngage™ and "Rencgotiable Rate Note” means that the intezest rate is subjoeci to
adjuument pursuant o the Fedaal Regulations iSecnon 345.6-4a. Tade 12, Code of Federal
Regulations). The Note Holder 13 not iequited 1o bargain with the Borrowes astothe inarest rate for any
Renewal foan Tenn

(6 NOTICE PERIOD FOR RENEWAL. That gscriod of time at least nincty (901 davs before the last day
of the Inmitial Loan Team o1 Renewal Laan Tam, except {o1 the final Renewal Loan Tam.

(7Y RENEWAL XOTICE. Wiitten nonice, acconding, 1o the {onm presaitxed th Federal Regulanon [12
CFR.§3456-4a (c) (19801] tor be «nt by the Nowe Holdear 1o the Bontowar(sy at least minety (90) davs

before the last dav of the Initial Loxn Tamor Renewal Loan Terms, except {or the final Renewal Loan
Term.

(8} INDEX. The Monthly National Average Mongage Rate Index For All Major Lenders. This Index
reflects the contract intatest rate on the purchase of previonsiy ocoupied homes as computed by the
Fedaal Home Loan Board and published menthly in the Federal Hemne Loan Bank Board Journal
(Iable S 5. 1.0

(9 ORIGINAL INDEX RATE. Thre Index rate as determinaed on the finst day of the Intual Loan Tam.
H the Inital Loean Fam has an Extendad Peniod, the Onginal Index Rate means the Index Rate as
determined on the first dav nent {ollowing the end of the Extended Posod. In any case. the Onginal
Index Rate must be the Index rate as reflocied 10 the mest recem Index made available by the Fedeaal
Home Loan Bank Board shether o1 not the most 1ecent Index has been offiaally published in the
Federal Home 1.oan Bank Board Journal.

(10) ORIGINAL INTEREST RATE. The intcrest rate in offece duning the laaial Loan Tam.

(M RENEWAL INDEX RATE. The Index 1ate as determined at the ome the Renewal Noticeissnteo
1he Bortowerisi) for the next Renewal Loan Toam. The Renewal Indos Rate must be the Index 1ate s
1cflocted in the most recent Index made available by the Federal Home 1oan Bank Board whether or not
the most 1ecent Index has been offiaally published in the Federal Home Loan Bank Boerd Jouraal.

(BYGENERAL COVENANTS AND CONDITIONS. The following covenants and conditions shall apphy to both
the Marteage and the Note, where applicable:

(1) The Note provides, in part, for an Initial Loan Tam and Renewal Loan Terms which will be
automatically 1enewed at equal Renewal Inteavals unni) the matunty date of this Mongage. Fach
Renewal Loan Term is the same length asthe Inal Loan Tam less any Extended Period. [ the Jminal
Loan Lerm has an Faxtended Peniod, then the final Renewal Loan Feamn is reduced by the length of the
Fruended Period,
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