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{‘ull. The RBortowear shall have the nght 10 exiend this Note fmIL0E
three

NOTE

(Renegotiable Rate Note)
s _48,450.00 Greenville . South Carolina
Decembex 15, _1v_80

FOR VALUE RECEIVED, the undenignad ¢"Bottower ™ s promise s 1o py _HIDELITY FEDERAL
SAVINGS AND LOAN ASSOCIATION, GREENVILLE, SOUTH CAROLINA

tend of “Tmal
Loan Term™). Prinapal and interest shall be pavable a 1 E ton Str

(-rl uah othar placeasthe Note Holda mav designaie. in equal
consecutive monthly installments of _F1ve hundred seventy- 'I!l!ltias

Dollars (55.14..%8 t, on the li!g‘:!a_\ of cach month beginning _E'_ehr_um:y__li.__ 1981 wanl

the first day of ebruary 19 — terd of “Intnal Loan Toerm™ o on which date the entire halance of

prnapal, interest and all otha indebrednes owed by Bmum't—hm the Note Holderaf any_shall be due and pavable.

At the «nd of the Iniial Loan Tenn and on the <amne day ree( '.5 calendar vears (1om the aod of cach

Renewal Loan Team thereafier, this Note shall be automatically sentwed in accordance with the covenants and

conditions st forth in this Note and subjuce Mongage, unul the entire § d(-btuzg ssavidenced by thas Noters paid in

‘) Renewal Loan Termes of

vearscach at a Renewal Interest Rateto be daamined In the Note Holder and disclinad 10 the Botsowe

at least minety (90) davs prior 1o the last davy of the Inital Loan Lasm or Renewal Loan Tam, excepn for the inal
Renewal Loan Tam ("Notce Petiod For Renewal s in accordande with the provisions haeot.

‘This Note is subject 10 the following provisions:

1. The intcaest rate for cach successive Renewal Laan Term shall be determined by inaessing o
dedeasing the interest rate on the prcading Loan Term by the difference beiween the Nananal
Avaage Mortgage Rate Index For AH Major Lendas (Cindex™" 1, maost recetitly annaunced or
prublished prior to ninety davs prcecding the commoncement of a successive Renewal 1ran Ter m,
and the Original Index Rate on the date of (dosing. Pronided, howeaer !hssgwwal Interst Ratefor
asuccessive Loan Tarm <hall not be incteaswed or deacased more thap 1. perccit frmm
the interest tate i oflect duning the pacvious Laan Team nor more than {ive porcemt {rom the
Oniganal Interast Rate et forth hereinatwne.

2. Monthly mongaee prinapal and marest pavments for each Renewal Lasn Tonm <hall be

detamined as the amount accesaan 1 amoire the outstanding balance of the indebtedness due a1
the txginning of wch tam over the remainder of the moertgage tenm at the Renowal Interest Rate
determined for such Renewal Loan Tam

3. Avleasy mires (90 davs priot o the end of the lmitial Loan Tamor Ronewal Lssan Tt ey
fos the Final Rencwal Loan Tam. the Bonower shall be sdvised by Renewal Nostaceof the Reqrenal
Intaaest Rate and monthiy motigage paviment which shall be an offoct fea the neas Regseaal by an
Tam an the event the Borronar dlacts 19 exviend the Note Unbess the Bottom e tepuns the
indebnadnes due ator pros e theend of any senn duting whiach wsch Renca al Notice 36 e the
Note shall be automaticathy e xtended at the Renowa) Interest Rate for a suncessive Reaaoa al e
Teon, but not bevond the end of the Lasy Renewad Laan Tt proasded 4 besan

1. Bonowea may propsan the prinapal amount eutstanding 10 whole o1 in . The Neae Holdes
mas requue that ans pantial prejuniments oebe made on the date monthiy sustalline st are doe and
(11 be i the amoum of that paniofl onc o mote monthlv imaathnontcoa hch wonld b applicabde 1o
princpal. Amy paanal propavment shall be apphed sgaina e passcpaal smoam wuistanding and
shall not povpone the due date of g subsogqueont monthly ancallment s hange the anount of
such inatallinents, unless the Note Holder <hall enberwase seree i wnnng

5. Hany monthiyv inaallmont under thas Note sonot pasd whenadue and renane ungrard af1er adue
spravafied s notice o Banoacer, the e ponapal smount ontovanding and acoroed interea
thereon shall at once become due and pan able aothe apton of the Note Holdar The dare spatefard
shall non be less than than S0 disvs from thie date such notzce s meated . The Neae Heddes s
oxaras thisoption tacceloate dunng anny default b Botower revardiow s d am paser foabicar ance
Ho st is brought to colloctthie Note, the Note Holder shall b entaled toe el ded 1ol tean mable conta
and expenses of st mctuding, but not limsed we, teasontable attormo s foes

6. Bortenver shall pav 10 the Note Holdar o Late charge of e %0 pracent of amy meenthiha
mstallmment not 1ecaned by the Note Holda wihin fifreens 35 dans after 1he sl linesst s due
7. Prevntment, nonce of dichienor. and paroteat ste i ba wained by gl snabess cureiee,
guarantons and cndorars boreol Thio Neste bl B the st gl waes sl ablivatson of allmiadene,
surcdies, guatantons andendorv i and shall b fndigapem ile mron? the i suceesaots and acetens
£ A notce to Bontower prosaded for an ihis Note <hall b enven b neahine socvnotsee addicased
1o Borrowar at the Propan Addies ctated Iedona, oo o sl athior addiess as Borrosvear i
deagnate by notice tothe Note Hodda Ao noncc toethe Note Holdor shall be ginon in mailing «uch
nottce to the Note Holdea st the sddiesc arated inahe fira qonaesgah of thias Note ca st vl onheg
Addicas avmay haoe eony deaenetad B motnee 10 Bt g

9 The indcbiadness avrdencad by this Note as seanted g Repeveornnable Rate AMigreaye with
attached nider O Mortgage ol evendate, wnth wnm cndine Jan. 1st 22011 andrcterence
1v made o sand Morteage for addimaonal siehine as o acee Joneron of 1the anede bteadsseas evade soed In
this Note far debmons of wonme, convenants and condinnons apgqdicable o die N

ot order, the prinapal s ofForty-

ht-_q_a?xgqu*_thous d four hundred_ = Dotlars, with intcrest on the unpand pygcgipal alange e ate '
ats, wil ~1 6 pand pupgpal kala o ihe date of this

tY.\:a&" 1 R OAK fierest Rate of Mpuuu J_antiumn ulml’#eﬂ° 'ts ll-béa
eet, Greenvi

lle,

(SEE REVERSE SIDE HEREOF,) WILLIAMS STREET DEVELOPMENT CORPORATION

Unit 13-A Village Court . . B¥
Greer Village, Greer, S. C., By:

Progean VWil
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