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KENEGOITABLE RATE MORIGAGE RIDEX

This Renegotiable Rate Mortgage Rider (Rider) is made this __l7thday of December.

19 80, and is attached to and incorperated into and shall be deered to arend and ]
supplement a Mecrtgage, (security instrument) dated of even date herewith, given by .

the undersigned (Borrower) to secure Borrower's Nete to First Federal Savinas and Loan : Dt
Association of Greenville (Lender) and covering the property described in said security 5 .
instrument and located at __Jor 160.Devenr Seetion 12 L a0t

. *

In addition to the covenants and agreements made in said security instrumept, Borrawer and i; i
Lender further covenant and agree as jollows: ‘

Any provisions of said security instrument or other instruments executed in connectiocn
with said indebtedness which are incomsistent with the provisions of this Rider, including,
but not limited to, the interest rate, zonthiy payment, notice to Borrower and prepayment, ’

are hereby amended or negated to the extent necessary to conform such instruments to the
provisions of this Rider.

This Rider provides, in part, for an Initial lean Tern and Renewal lLoan Terms which will
be automatically reneved a2t equal renewal intervals until the maturity date of said
security instrument. The Initial lcan Term is that period of tirme fro= and including
December 1 » 19 81, to and including January_3l] , 19 .
Renewal Loan Jorms are those periods of time beginning on the” first day next fcollewing
the end of the immediately preceding loan term and ¢nding three calendar years
later.

The {in enewal Lozn Terw, which ay be shorter than preceding loan terms, shall be that

I's
time deginning on the first day next following t end of the immediately preceding
lcan tern and ending on the maturity date of said security instrument.

o
14y jas

The lean rmst e renzid in egual moathly instazlizents of principal and interest during

the Initial toan Ters 20l wzch Temeval Lozt Term inown o amcunt at least sufficient 1o amor-

tize a lozn with the same oriacinzl and at the samw intevest rale over the remaiping iferm
i

Al least ninety (903 davs beiore the end of (e Initis? Loan Jern and 2ii Renewal Loan
Terms, excoept Tor the {inal Henewad Loan Term, the lender nust £end the 3orrower a Renewal
Netice which ntates, 2mon: other things, the henoewal Interest Hate for the next Renewal
foan Yerm, the moathiy peavment based on that rale, :nd the bepianing cate the new pavaont
is due.
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in an Indes nete.  Saio hase of

<
: o Yegeral Yome Loan bank Boeard and is published .
monthly it the Federad Heon Loan Mank hoard Journal s Table S.5.1. However, the Index :
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Tate Heing uses nust rediedt thie nast recent Index Hate made available by the Federal Home
Loan Eank 5Heard whether or ool =aid Index has been officially published in the Federal

Home Loan Sane Yoeard Toermal.
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T caloulate the Yemowll Interest Hate for @ Fenewal loan Ternm, the difierence nust be
Doind

gty s Seternmined at the tiwe the PYenewal
) S

Nt ice e omenl 1o the Forreater =nd the Uripdinad Index Mate applicablice at the beginning
o the initial Lesn erm, whiln i:12.85 ~¢roent . L). The Gifference found must

3 .

{i{ 20 increase: or he subtracted {rom (if a decrcase) the origival intervest
i orth in the Note. The vesult of the calculation above shall be the Henewai

¢ far the next Benewval Loan Ters provided that the difference beiweon said
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1 : Zifference Totwenn
said calcoulation =nd the oripinal interest rate set forth in tnhe Note do not excced (he
waxieum interest rate limitations stated belisme.,  Sheuld either difference exceed said
caxityuT interds: rate limitations, then the Hemewal Interest Hate shall be the interest

rate for the current lean tern plus (3§ an increase) or winus (if g decrease) the raxiran

H % .
increase or decrease pormitied beloas, jq
| Ihe maxiTipy interest rate Incresss oF Soorese Tor edch Vetewal oan Term 18 gne-halferoent ‘. r
( 0.5 ) per wear. At no time during the terr of said security instrurent vnv the o
interest rate increase or decresse excecd a total of i, poeroent | 5.({) over or g
under the original interest rate o the Initial Lean Ters. . s
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