.

TO HAVE AND TO #HOLD Ll and singalar the said pronneaes aeto the Mon

T S R O Rl - .uui antasiies
forever.

The Mortgagor cunenants that he is lawfully scized of the premises hercinabove decaibed in fee simple
absolute, that he has good right and lawful authority to sell, cenvey, or cncumber the <ame, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortzagee forever, from and zgainst the Mortpagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagoer covenants and agrees as follows:

1. That he will promptly pav the princpad of and inte * on the indebtedues evidencad by the said ete,
at the tines and in the manner therein provided, or as modified or evtended by mmstual ageecment in winting.

2. That this montgage shall secure the Mortgagee for such further sums as may be advanced Lereafter, at the
option of the Mortgagee, for the payment of taves, imsurance preminms, public asscwments, repairs of other
purposes pursuant (o the covenarts herein, and also any further Joans, advanoss, readhances or aredits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtediess
due to the Mortgagee by the Mortgagor at any time hereafter; and that @il sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on denand of the Mortgagee, unless otherwise pro-

vided in writing, and the lien of this mortgage securing such advanass and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the paymeit of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with raspoct to any security not expressly relcased
in writing. the Mortgagee may at any time, without notice of consent. make anuy agrecment eatending the time
or otherwise altering the terms of payment of the indedtedniess sexured Lereby.

4. That he will Leep the inpravemente o exiding o hereafter eratad on the mrmtaaged propwrty fnsnned
as may be sequirad from time to titne by the Morteagee agains bae by fire and othor huazards, cacaalties and
comtingencies in such aminmts and for arcd pezinds as may be requirad by the Montzazee and will pay promptly.
when due. any premiteas on such it provision for painent of which s not beon in:de hercinbelore. Al
insurance hadl be carind in oompenies pproved By the Mortdagee and the policies amd 1 newals thereof il
b hedd by the Motoazee and hne attadnd thrdto e prar able oo Bnvor of and in forme socoprable to
1he Mortaazee. I ovent of boas Martcagor - aive froem=drate totice Inoanal do the NMurtg e who mmav mals
proof of Yo if pet musde promptle e Mortascer ed cach fcir ey vty coscvrned ic hereby anthorized
andd diretend tomndee pavanent for cnch s Qeecth et Mmoo e of o the Meorte oo and Morttagee
intlv, and the fnaranoe proceado or e pat thonol me ey tie? e the Mortaazoe al B aption 1they o the
reduction of the inds heedness Yageda wonned o G the zeaontion or ropuain of the properiy dunszed. vt
of Foxrei Toorpe of thic tetoaze or othur freedir of 100 4o the Mortzuzed propeits i ovtinznidinent of the
inde btedras oxamad Yeredan, o ok sk and ntcrest of e Mertgazir dnand e a sreinoaee p Jices then

in force shall pass to the purchases or arantoee

5. That he will keep all improvements pow existing g bereaftar erected upon the incetgaged propesty in
good repair, and. in the ¢ase of a comstroctsta bean. that b wall comtinue caostroctita untl campletion withearnt
interruption. and shald be f2il to do so, the Montgzgee uay 2136 0phon, (Uler upim s23d premises, meke what-
e repaits zre peessary, including the completion of 2ny coetiodtion waak underway, and charge the expruses
for such reprirs o1 the complation of such condtruction to the nertcage dedrt.

6. That e Mortgamoe may soquire the meker, 0 msber o1 endorses of any inddstadness sorured heredn to
carrv life insurance upon himsel{ in a sum suflicient to pay a1l sums scired by this montgage, dedguating the
Mortgagoe as beneBoany thereof, and. uptn failure of the Merteanor te pay the premiums therefor, the Mort.
wagee may, at its ophon, pav said premiums, and 21 surne w0 advanced by the Mortgagee shall bocorne a part
of montgage deit.

7. That, togdber with, znd in addition to. the mmably pavinonts of principal and interest pavable under the
terns of the nute securod hereby, he will pay to the Mortgaroe, on the findt day of each mounth, until the indebted.
bess secured hereby is paid in full, & sum oqual to one-twelith of the xnnual aves, public assessments and insur-
ance premiums, as estimated by the Mortragee. and. on the failure of the Mantgapm o pay 2ll taves, insurance
preminms and public assessments, the Mortgagee may at its ophitnh. pay swxid items and charge all advances there-
for to the mortesne Jedt These o il e e e s ATt T et e the martealor s

S. That he hareby assigns all the rents, issues, and profits of the snorteaged premises from and after any de-
fault hereunder, and should lepal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rats. iscues. and profits. who, fter dedudting all charges and
expenses attending such praceedings ard the evecution of his trust as recciver. shall apply the residue of the reats,
iues, and profits, toward the pavinet of the debt secsares] Leneh

9. That. at the option of the Matgages. this mortgane <hiall boorane doe zod pavable fothsdth if the Mort.
gagor shall convey away said mortgaged premises, o i the title shall becone vedted in any other person in any
nanner whatcocver other than by death of the Mortgagor, o1, in the case of a construction loan, if the Mortgagor
tiall permit work on the projoct to became and remain interrupted for a period of fifteen (13) days without the
writtes consert of the Motgagee

10. it is agreed that the Mortgagor shall hold and enjoy the premises above oonveyed until there is a default
under this mortgage or in the note secured hereby. 1 is the true mezaning of this indtrument that if the Mat-
gagor shall fully perform all the tenms. conditions, and o enants of this mentgage, and of the pete secured hereby,
that then thic mortgage shall be uttaly noll and void: otherwice to 1emuan in full force atd vittue, H thore is a
default in anv of the tams, conditions or covenants of this intiteage. or of the note seenred hereby, then, at the
option of lh(--.\imt{:agm-. all «umns then owing by the Mortgagor to the Mortracee thall become immediately due
and pavable and this mortgage may be foreclored. Shonld any Jegal proceadings he indituted for the foredawre
of this mortgage. or shonld the Mortgagee become a panty o any wit involving this Mateave or the title to the
premices desaibed herein, o diould the debit secured hereby or any part thercof be placed in the hande of
attorney at Lav for colledtion by cuit or othanwise, all costs and evponsecinonrred b the Maortparee amed e con
able :s!-hum-_\"s fer. Mall thezenpon beanne doe and pavable immedidedy o on demand, at the option of the
Vorteagee, ac s pat of the debt ceanred thereby, and mav be recen cred and coiticted Beennder,
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