foreclosure of this Mortgage or any other transfer of title to the Mortgaged

Property in extinguishment of the indebtedness and other suns secured hereby, z

all right, title and interest of Mortgagor in and to all insurance policies

and renewals thereof than in force shall pass to the purchaser or grantee. _ !!'!
Mortgagee may at any time at its own discretion procure and substitute for any e ?fi\
and all of the insurance so held as aforesaid, such other policy or policies :;:'
of insurance, in like amount, as it may deternine without orejudice to its i& sl

right to foreclose hereunder should Mortgagor fail or refuse to keep said
premises so insured.

(b) Mortgagor hereby assigns to Mortcagee all prcceeds from any
insurance policies, and Mortgagee is hereby authorized and empowered in its
reasonable discretion, to adjust or corpromise any 10ss under any insurance ‘

nolicies on the Mortgaged Property, 2nd to collect and receive the proceeds
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from any such policy or policies. Each insurance company is hereby

authorized and directed to rake payrent for all such losses directly to

Wortgagee alone, and not to Yortoagor and Mortgacee jointly. After deducting

from such insurance proceeds any erpenses incurred by Yortgagee in the

collection or handling of such funds, Yortgagee may 20ply the set proceeds,

at its option either toward restoring the Irgrovements or as 2 credit on

any portion of the indebtedness and stner suts secured hereby, whether then matured
or to mature in the future. or at the option of Yortgacee such sums either wholly
or in part may he paid over 10 Mortgauer to be used to repair such improvements

or to build new inprovenents in their place or for any other purdose Or obiect R bt i
satisfactory to Wortoagee, without affecting the 1ien of this Mortaage for the
full amount secured hereby before such payment took place. If Mortgagee elects
to restcre the inproverents, any balance of such monies after restoration shall
either be applied toward the reduction of indebtedness and other sums secured
nereby or shall be paid to V¥ertgnagor. VYortlacee shall nct be responsible for
any failure to coliect anv insurence proceeds due uncer the terns of any policy
regardiess of the cause of such failure. Notwithstanding the above promises,

Wortgagee azrees that all drsurance loss rroceeds shall be zoplied to the

restoration of the l-provements if the Mortgagor is obligated to restore the

damage resulting from a casualty pursuant to the provisions of any cperating

23

agreenment which is supeiior to this ortaage. I
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