taxes, assessrents, rates, dues, charges, fees, levies, fines, i—positions,

liabilities, oblications and encumbrances of every kind whatscever now or

hereafter irmposed, levied or assessed upon or against the Mortgaged Property

or any part thereof, Or upon or 3gainst this Yortcage or the indebtedness or \ -
other sums secured hereby, or upon or against the interest of Mortgagee in : 1p]
the Mortgaged Property, as well as all income taxes, assessrents and other ) \ \or

governmental charges levied and irposed by the United States of America or :
any state, county, municipality, borough or other taxing authority upon or
against Mortgagor or in respect of the Mortgaged Property or any part thereof,
and any charge which, if unpaid, would become a lien or charge upon the
Mortgaged Property prior to or equal to the lien of this Mortgage before they
become delinquent and before any interest attaches or any penalty is incurred. é

{b) “ortganor shall not per~it or suffer more than thirty (33) days

any mechanics', laborers', rateriairen's, statutory or other lien upon any of
the Yortgaged Property without the consent of Yortcacee except that Mortgaoor
may contest in go0d faith said lien or liens so long as this first Vortgage
and Security Instrurment is npt adversely affected.

{c) Vortoagee may, require ¥ortcacor to deposit with Mortgagee
on the first day of each nonth, in zdditian to ~akinag any rejuired payments
of principal and interest, until the Wote is fully paid, an  zmount egual to
one-twelfth (1/12) of the yearly tares and assessnments as estimated by
Yoricagee to be sufficient to enatle "orteoznee 10 say at least thirty (30)
days before they become due all taxes, assessrents and other simiiar charges
aqQainst the Yortnaged Property ur any part thereof. tuch deposits shall not
be, nor be deemed to be, trust funds. but uay be comringled with the cgeneral
funds of Yortsagee, and no interest shall be payable in respect thereof.
Upon demand by Vortqacee, Yortaasor shall deliver to “ortcagee such additional
ronies as are reouired to make up z2ny deficiencies in the arounts necessary
to enable ¥ortgagee 1o pay SuCh tawes, assesstents and similar charges. In
the event of a default under any of the terns, covenants and conditions of the

Wote, this YMartaate or zay 2ny other instruments securing the "ote 1o be kepi,

performed or observed by ortgagor, “ortgacee may apply to the reductien of

the sums secured hereby, in such zanner as Mortoagee shall determine, any

~
amount under this paragraph 1.03 {c) of Article One remaining to Morteagor's J B
credit. t‘ ™
™
<t
B ;W
!
-11-
¢l‘, . . L ey e MR, { I
B L e et it b s b ARt oot g e Wl A et .



