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9. Condemnation. The procecds of any award of claim for damages, diredt of consequential, 1n connection with any con-
demnation or other taking of the Property. or part thereof, of for convervance in Licu of condemnation, ate hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Moripage, withthe ex-
cess, if any, paid to Borrower. In the event of a partial tabing of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceads as is equal to that proportion
which the amount of the sums secured by this Morigage immediately priof 10 the date of 12king beass 10 the fair market value of
the Property immediately prior 1o the date of taking, with the balance of the proceeds paid 1o Borrower.

1f the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to make an
anard or settde a claim for damages, Borrower fails (0 respond to Lender within 30 days after the date such notice is maled,
Lender is authorized 1o collect and apply the proceeds, at Lender’s option, either 1o restoration or repair of the Property of 10 the
sums secured by this Movigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the monthly installments referred to in paragraphs | and 2 bereof or change the amount of such in-
stallments.

10. Borrower Not Released. Exiension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate 10 release. in any manner, the liabdny of the
original Borrower and Borrower's successors in interest. Lender shall not be required td commence proceedings against such suc-
ces=or of refuse to extend time for payment or olherwise modify amottization of the sums secured by this Mortgage by reason of
any demand made by the crizinal Borrower and Borrower's successors ininlerest.

15. Forbearance by Lemder Not 8 Walver. Any forbearance by Lender in exercising any right of remedy hereunder, of
otherwise afforded by applicable law. shall not be 2 waiver of or preciude the exercise of any such right of remedy. The procure-
ment of insurance of the payment of taxes of oiher liens or charges by Lender shall not be a waiver of Lender's right 10 acoclerale
the maturity of the indebiedness socured by this Morigage.

12. Remedies Camulative. All remedics peovided in this Mortgage are distinct and cumulative 1o any othet right or remedy
under this Morigage or afforded by law o equity, and may be cvercised concurtenly, independemly . o suocessively.

13. Swccessors and Assigas Bound; Joint 2ad Several Liability; Captioas. The covenants and agreements hetein contained
shatl bind, and the rights hereunder shall inure (o, the respective successars and assigns of Lendear and Borrower, subject to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several, The captions and head-
ings of the paragraphs of this Morigage are for convenience only and are not 10 be used to interpret of define the peonisions hereof.

14. Notice. Except for any notice requited under applicable law 10 be given in another manner, (3) any notice 1o Borrowes
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower a1 the Property Ad-
dress of at such other address as Borrower may designate by notice 10 Lender as provided herein, and (b) any notice 10 Lender shall
be given by certified mail, return recapt roquested, to Lender’s a3dress stated herein of 10 suwch mber address as Lender may
designate by notice to Borrowmer as provided herein. Any notice provided for in this Morigage shall be decmead 1o have been given
to Borrower o7 Lender when given in the manner designated herein.

15. Unifors Mortgage: Governiag Law; Severabitity. This form of morigage combines uniform covenants fos national use
and non-uniform conenants aith limited variations by jurisdiction 10 constituie a uniform security insirument covering real peop-
erty. This Morngage shall be gorerned by the law of 1he jurisdiction in which the Property 1s acated. In the cvent that any provi-
sion or dause of this Morigage of the Note conflicts mith applicatie law, such conflict shall it affext caber peonisions of this
Movigage of the Note which can te given ¢ffect aithout the conflicting pronision, and 10 this end the pronisicars of the Moigage
and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shali be furnished a confoemed copy of the Noce and of this Morzgage at the ime of cxecu-
ton o« after reocadation bereoof.

17. Traasfer of the Property; Assmmptioa. If 211 or 2ny part of the Propernty of an imterest therem is 5008 o0 vamsfomed by
Borromer without Lender™s peica writien consent, excliuding (a) the dreation of 3 ien of encambvance suhvedinaie 1o 1hes Mort-
gage. () the creation of a purchase money secutiy interest for househodd appliances, (¢) a ramfer by dovise. desoent, o by opera-
riom of Iaw upon the death of 2 joant tenant o (8) the grant of any leaschold interest of thiee vears oo Jess o CONIAINIRE an Opiion
1o puichase, Lender may, a1 Lender™s option, declare all the sums secured by this Mootgape 10 be immodiatedy due and payahle.
Lender shall have szived such option to accelerate if, prior 1o the sale of ramfer, Lender and the persom to shom the Properiy s
to be so)d or transferred reach agreement in writing that the oredin of suwch person 15 wisfaciory 10 Lender and thet the imerest
nayvable on the sums secured by this Mortpage shall be at such rate &5 1 ender shall request. If Lender has waived the option 10 ac-
celerate provided in this paragraph 17, and if Borroner’™s sucoessor in interest has execvied a WTIEN ALUMPIION AL OCIMERT 3C-
cepied in writing by Lender, Lender shall release Borrower from all oblipations under this Morigage and the Npve.

If Lender erercises such option 1o accelerate. Lender shall mail Borrower notice of acacieration in acocudance with paregraph
14 hereof. Such notice <hall pronade a period of nod Jess than 30 days from the daie the novice is masied atthin which Borrower may
pay the sums declared due. If Borrower fails 10 pay such sums pnot 1ot expitation of such period, Lender may, aithout further
notice of demand on Borrower., invoke any remedics permitied by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and aprec as foliows:

18. Accelerstion; Remedics. Exoept as praniSed in paragrsph 17 bereof, upon Borrower’s bresch of asy covenant or agree-
meat of Borrower in this Morigage. incdluding the covenants 10 pay wbea dur an) sums secared by this Morigage, Leander prios to
acceleration shall mail aotice 10 Borrower as provided in parsgraph 14 bereof specifying: (1) the breach: (24 the action reguired to
cure such breach: (35 8 date. nol Jess than 30 days from tbe dale the notice is mailed 10 Borrower, by which such bresch muust be
cured: and (4) that Tailure to cure such hreasch on or belore the date specified in the nolice may result in scccheration of the sums
secured by this Morigege, forectosure by judicial proceeding and sale of the Property. Tbe ootice shall further inform Bor-
rower of the right 10 reinstate afier acceleration and the right 1o xusert in (he (oreclosure proceeding the aos-cxistonce of 3 defash
or 2n) uiher defease of Borrower to acockeration and foreckosure. H the breach is sot cured on o7 belore the date specified in tbe
notice, Lender 31 Leader's option may declare all of the sums secared by this Morigage to be immedisiely due and payable nithowt
(urther demand and may foreclose this Mortgage by judicial proceeding. Lender shall br catitied o collect in soch proceeding all
erpenses of foreclosure. incinding. but mot limited to. neasonsble aitorsnr™s fees, and costs of ocumeatan cvidence, abuiracts
and title reports, 31 of which shall be additionsl sums secured by this Morngage.

19. Borrower's Right to Reinstale. Notwithstanding L ender’s acceleration of the sums socured by this Moigape, Borrower
shall have the right 1o have any proceadings begun by Lendes to enforee this Morigage discontinued a1 any time prior toentry of a
judgment enforcing this Morigage if: (3) Borrower pays Lender all sums which would be then due under this Morigage, the Note
and notes securing Future Advances, if any. had no acoeleration occurred; (b) Borrower cures all breaches of any other corenants
or apreemenis of Borrower contained in this Meripage: (63 Borrower pays &1l reavonghic expenses incuried by Lendes inenforcing
the corenants and agreements of Borroner contained in this Motigage and in enforcing 1 ender’s remedics as provided in para-
g1aph 1§ hereof. including, but not limited 10, reasonable attorney™s fees: and (d) Borroner takes such action as Lender may 1¢2-
<onably 1equire to ascute that the lien of this Martgage. 1 ender™s interest in the Propeity and Borrower™s obligation to jay the
summis secured by this Morigage shall continue ummpaired. Upon such payment and cure by Borrower, this Mottgage and the obhi-
gatons weured hereby shall rtemain in full force and effect asaf no acceleration had occunred.

20. Assignment of Reals: Appointment of Receiver. As additional security hereunder, Borrower beichy avpns to 1 ender
the 1ents of the Property, provided that Bortower shall, prior to acceleration under patagraph 18 hereo!f or abandonment of the
Properiy. have the right to cotlect and retain such rents as they become due and payable.

Ugpon acceteration under paragraph 18 hereof or abandonment of the Propesty, 1 ender chall be entitled to have a reociver ap-
pointed by a court 10 enter upon, take possession of and manage the Property and 1o collect the 1ents of the Property, indluding
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver™s fess, premiums onicccn cr's bonds. and reasonable attorney™s fees, and
then to the sums secured by this Mortgage. The receiver shalt be liable to account only for those rents actually recened.
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