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RENEGOTIABLE RATE MORTGAGE AND NOTE RIDER

FEIES RENEGOTIABLE RATE MORITGAGE AXD NOTE RIDER 15 made alus 8th Lday of

December . 19 80 . and s incorpotated into and <hall be deemed o amend and
supplement the Mongage and Note of even date herewith, given by the undessigned thoan “Bortowa™) to secure
Bottowsr's indebtedness to _FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION, GREENVILLE,

SOUTH CAROLINA thetein “Lender”) and cnaring the Propetty desaribad in the Monigage and
lated . Lot 952, Forestdale Drive, Taylors, Greenville County, S _C

Progeany A3 o

In addition to the corenants and agreements made in the Mortgage and the Note, Bortower and Lender further
conenant and agree as {ollows:

(A} DEFINITIONS. The following definitions shall apply to both the Mongage and the Noie of even date
harewith:

(1) INITIAL LOAN TERM. That periad of time fiom and uxluding the date of the execution of 1the
Mongage and Note 10 and indluding the day 3 calendar years from the daie of the
exccution of the Moigage and Note.

(2) EXTENDED PERIOD OF INITIAL LLOAN TERM. That petiod of time no longer than six (6)
calendar months which, for bookkeeping purposes, precedes the day on which the Orniginal Index Rate
is darcrmined thercby making such Initial Loan Teaam matute with other such loans on the same day
3 calendar years from the end of the Extended Paiod. I an Initial Loan Team has an
Extended Period putsuant to this definition, then Initial Loan Teem means that period of 1ime from and
im!gding the date of the execution of the Mongage and Note 10 and incduding the day
calendar yveats from the date of the execution of the Mortgage and Note, plus the

iength of any Extended Paiod.

(3) RENEWAL INTERVAL.. That pariod of time equal (o the lingih of the Initial Loan Term bess any
Extended Period of such Initial Lnan Term.

(4) RENEWAL LOAN TERM. That paiod of time beginning on the first day next following tneend of
the Initial Loan Tam and ending calendar vears laier. For puiposes of renewals
subseqquent 10 the first renewal of this laan, Renewal Laan Tam means that period of time beginning
on tlg first day next following the end of the immediatedy pieceding loan term and ending

calendar vears later. I this loan has an Exinded Paiod of the Initial Loan Term.
then a3 to the final loan term, Renewal Loan Tarm means that pxtiod of time beginning on thelirstday

next following the end of the immediate preceding loan 1erm and ending on the maiusing date of the
Mortgage and the Note.

13) RENEGOTIABLE. For puiposes of the Mortgage and Note, the taam “Rentgouable™ in the titkes
~Rencgotiable Rate Morigage™ and “Rencgotiable Rate Note” means that the interest rate is subject to
adjustment puisuant 10 the Fedaal Regulations (Section 335.6-4a. Title 12, Code of Fedaal

Regulations ). The Nate Holder s notiequitedto bargain withthe Boizower as tothe intesest raic for any
Renewal Loan Tem.

(6) NOTICE PERIOD FOR RENEWAL. That period of time at least ninety (90) days beforcihelastday
of the Initial Loan Tarm o1 Renewal Loan Tam, except for the (inal Rentwal Loan Term.

(7)) RENEWAL NOTICE. Written notice. according to the fam gresaibed by Federal Regulaton {12
C.F.R. §3§5.6-4a (¢} (3980)] 10 br «nt I the Note Holda 1o the Bonrowa (st at Jeast nincty (90) davs

before the last dav of the Initiat Loan Term of Renewal Laan Traims, except {or the final Renewal Loan
Ferm.

(8) INDEX. The Monthly Naticmal Average Maorigage Rate Index For All Majo: Lendas, This Index
reflexts the contract interest tate on the purchase of previnwsly owupied homes as computed by the

Federal Home Loan Board and published monthlv in the Fedeval Home Loan Bank Boord Journal
(Table §. 5 L)

19} ORIGINAL INDEX RATE. The Index rate as determined on the {itst day of the Imiual Loan Tam.
§i the Initial Loan Tam has an Extendad Paiod, the Quiginal Index Rate means the Index Rate as
datermined on the first day next following the end of the Extendad Paiod. In any case, the Onginal
Index Rate must be the Index 1a1e as 1eflected in the most secent Index made available by the Foedaral
Home Loan Bank Board wheiha o1 not the most 1acent Index has been offiaally published in the
Federal Home Loan Bank Board Jounal

(10) ORIGINAL INTEREST RATE. The interest rate in effect duning the Initial Loan Team.

(1 RENEWAL INDEX RATE. The Index rate as determined at the tme the Renewal Noticeis sent to
the Bommowea(si fo1 the next Renewal Loan Term. The Rencwal Index Rate must be the Index 1a1e as
reflected in the most secent Index made available by the Fedaal Homne Loan Bank Baard whethea 1 not
the mast recent Index has boen officially published in the Federal Home I.oan Bank Board Journal.

(B} GENERAL COVENANTS AND CONDITIONS. 'The following covenants and <onditions dhalt apply to both
the Montgage and the Note, where applicable:

(1) The Note provides, in pait, for an Initial Loan Tam and Rencewal Loan Tams which will be
automatically renewed at equal Rencewal Intervals unuid the marturity date of this Mongage. Each
Renawal Loan Tam is the same length as the Initial Loan Tam less any Extended Pasod. I the Ininsal
10an Term has an Extended Pariod. then the final Renewal Loan Fermas reduced by the length of the
Extendad Poriod.
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