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This Reneyoliable Rate Mortgape Rider (Rider) is rade this _llth day of December |

leﬂl, and is attached to and incorporated into and shall be dec—ed to amend and T
supplerent a Mortgage, (security instrurent) dated of ¢ven date heroewith, given b

the undersigned (Borrower) to secure Borrower's Note to First Federal Savings and Lean
Association of Greenville (Lender) ané covering the property described in said security
instruzent and located at Lot 158, Brentwood, §impsonville, SC

in addition o the covenants and agreenents rade in said security instrurment, 2orvower and
Lender further covenant and agree as follows:

Any provisions of said security instrurent or other instruments executed in connection
with said indebtedness which are inconsistent with the provisions of this Rider, including,
but not limited to, the interest rate, ronthly pavment, notice to Borrower and prepayment,

are heredby amended or negated to the extent necessary to coniornm such instruments to the
provisions of this Rider.

This Rider provides, in part, for an Initial lLoan Term and Renéwal loan Terms which will
be automatically renewed at equal renewal intervals until the maturity date of said
security instrument. The Initial Lean Term is that period of time fror and including
November 1 -, 1981, to and including January 31 . 1985
Renewal Loan Terns are Lhose periods of time beginning on the first day next follewing
the end of the immediately preceding loan term and ending 3
later.

-

calendar vears

The final Fenewal Lozn Term, which may be shorter than preceding loan terms, shall be that
period of time beginning on the first day next fellowing the end of the immediately preceding
lean tern and ending ou the maturity Zate of said security instrument.
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Al least nimely 2900 davs relore the enloof rme Inditisal Loan Jernm E0C E43 Tmewai Loan
Terms, oxncedl for the final Henewal Loan Torn, 1Le LATOET TUsl SETC 14€ SOTTOWETr & Fenvwai
Wotice which states, zmoni othey things, the Henewal INteTresl nale 107 1Rd TeXl Aenewal
tL.oan Term, the nonthly pevmenl dased o thal rate, nd 10¢ DopInding cate the now pavment
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The Henewasd InteTest
in an Irdex xate. Said

crense based om changes

3 t¢ on the purchase of
sreviseuly oocupicd honws 25 conputed by the Federal “ome Lean Yank Board and is published
monthly in Ine Feceral BHome Loan bank Seard Jeurnal as Table 5.5
Rate beinge used most redlert the 08t rocen

Inler nate reilects the conirtaot
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1. Hewever, the Index
recent Index Hatle made zvailable by the Federal dome
Lean Bank Heard whether or not said Indes has bteen officially published in the Yederal
Homee Loan Baak Hoard Journal.

To caleulate the #¥enowal Interest R

v ate for a4 Henewal loan Ternm, the difference nust be
found beiween 1he Jlatest monthiv Yenewal Index Rate as determined at the time the Renewal
Nulice is senl 1o 1he Dorrewer and the oripinzd indes Rate zpplicable st the beginning
of 1he loitdas Looan Tero, whion is 2.31 ~eroenutl g3 ). The difference frund must

he alddea 2o (3f 30 IncTense,; or he sud

d froem {1 a decrease) the original interest
rate set forth in the Nete.  Jhe resu

L <
t of the calculation above shall be the Rendwal
Interes: Rate for the next Nenewa: Loan Term provided that the difference between saic

caleulation and the interest vate for the current lesn tern and the difference between

1 v,

smia catcuiation and the origines intorest rate set forthn o e Lolw S0 mOol eEOeed the
waximum interest rate li—itaticas stated Selew. Sheouid cither difference exceed said

maxitum interest rate lJinmitations, then the Renewal Interest Rate shall be the interest
rate for the current loszn term pius (i an increasse) or winus (id

increase or dedrease puermitted beliw.

a decrease) the naxirum

The =axisiuat inteTosl rate incresse «r Jeorease for vach Doenewsl D oan Jerr s Oone haltfrercent
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{ 0.5 ) per wvear. Al no tine Juriag the ters of said scourity instrunent may tae
interest rate increase or decrease exceed a total of  five percent { 3.0 %) over or

under the original interest rate of the Iaitial Toar derm.
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