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CONDOMINIUM RIDER - ., =0 .7

THIS CONDOMINIUM RIDER is made ths  12tH 50 December = 3
19. 80Qand is incorporated into and shall be deemed 1o amend 2nd supplemant a Mortgage, Deed of Trust o1 Deed 1o Secure ‘ ‘
Debt (berein “security nstruiment”) dz1ed of aven date herewath, given by the undenaned (herein “Borroner™) to secure
Borrower’s Note to Carolina Federal Savings and Loan Assoctstion (herein Lender”) and covering the Propeny descnbed u
in the security instrument 2nd locasted 1. Unit .7-B, Wildaire Horizontal Property. Regime III -

at 501 Edwards Road, .Graenville, South Carolina 29615 = == = = = = O\

(Property Address) -
The Property compiises a unit i, together with an undivided interest in the common elements of, 2 condomintum project i M.
xnownas . . . Wildaire-Merry Oaks Horizontal Property Regime IIL = ° | O
(Name of Condemunium Project) :
e e e . ... .. . . . . . . therein "Condominim Prosect™y i 4

CONDOMINIUM COVENANTS. In addition to the covenanis =nd ageements made in the secarily instrunment, Borrower
and Lender funther covenant and agree as follows:

A. Assessments, Borrower shall promptly pay, when due, a2l asscssments imposed by the Owners Association or other
poverning body of the Condominium Project (herein “Owners Assodiztion” ) pursuant 1o the provisions of the declaration,
by-laws, code of 1epulations o1 other constituent document of the Condominium Propect.

B. Hazard Insurance. So lorg as the Owners Associztion maintains 3 master” o1 “blarket” policy on the Condominium
Project which provides insurance coverape against fire. hazards included wathin the term “extended coverage™, and such other
hazards 2s Lender may require. and in such amounts 2nd for such periods as Lender may require, then:

(1) Lender werives the provison in Uniform Covenxm 2 for the monthly payment to Lender of onetwellth ef the f
premium instatlments for hezzrd insurance on the Propeny:
(n) Borrower’s Onhligetion undes Uniform Covenant £ 10 maintzin hazerd insurznce coverzge on the Propenty 1s
deemed satishied: and
(i) the provisions in Uniform Canenzmt 3 regarding apphication of hxzard incarance proceeds shall be superseded
by zay provissons of the declaretion, by-laws, code of regulaviens of other constituem document of the Condominium Pro-
<t or of epplicable liw 10 the extent necessury 1o avedd & conflict between such provisons end the provisions of Uniform
Covenem S, For any prnod of uime dunng which such hezerd insurence coverzpe s not memntaned, the immediztely pre-
ceding sentence shall be deemed to have no force o1 effect. Borromer shall rae Lender prompt nolxee of any lapse in such
herard insuranoe coverzpe.

Lo AR e Fie

In the event of a distribution of hezzerd msurence proceeds i Yew of restosehion of tepair folloning a Joss to the Propenty,
whether 10 the uny o1 to Sommon eemenls, 2oy soch proceeds paaedle 10 B ower z1e hereby wsgened and dhall be puid to
Lender Tor apphcetion 1o the sums secured by the securty mmstrumeni wrth the sveess it any. peyd to Barrower,

C. Lender’s Prior Consentl. Borrower shizll not. eaxcepl 271er notige 1o Lender and asth Lender’s prior wTitten consenm,
pastiion or subdnide the Property or consent 10!

(i) 1he 2handonment or terminenion of the Conduminium Proicui. oxvoept fon ghendonment of lerminetion provided
by Yyw in the case of substentin] destruction by fire o7 other casuzlty of 10 the csse of 1 12king by condemtiztion o1 eminent
domein,

(13 any metenel pmendment 1o the Jecleietion, bydews o1 code of reruletions of the Owners Association, or equiv-
dlent constituem document of the Condommum Progectincduding. dut not hreted ol eny emendment which would change
the pereentrpe interests of the unt owners in the Condorminium Proszct. o

(i1} the effectupnion of anuy decinion by 1he Owners Assoviziion 1o termimete projessional menupement and assume
self-manypement of the Condomimum Projpedt,

D. Remedies. If Borrower breaches Borrowes's covensnts and agreements hereunder, induding the covenant to pay when
due condominium zssessments. then Lender may invoke any remedies provided under the security instrument, induoding,
but not limited (o, those provided under Uniform Coveaxnt 7.

IN WITNESS WHEREOF. BORROWER tzs executed thus Condomnium Rider.

S. Rauch‘(uss Bortowel

B.orrower
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