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UNitors CovExnasgs, Borrower and Fender corvenant and acree as folloas

1. Payment of Principal and Interest. Borrouwer shail prompily pay when Jdue the prnopal of aod ntorot on the
mndebledness evidenced by the Note, prepavment and Late chatrges as proncded o the Note and the priecpal of and ntered
on any Future Advances <ecured by thie Martgage,

2. Fuonds for Taves and Insurance. Subject to applivable law of 10 2 wntten waiver by ender, Borrower <hall pa m
to Lender on the day monthly indztiments of principal and nferest are pavable under the Noteo until the Note i paid i fubl, ﬁ
a sum fherein “Funds™) equal o oncawelflth of the vearhy tanes and assossmicnts ahih msy stlon pracsity ooser this

Martgage, and ground rents on the Property of znv. plus one-taelfth of weatly prenmuem maatiments for hazard marance,
plus onz-taclith of yearhy premium indallments for montgage incurance of any, all o rezewenably estimated mitieth and from “
time 10 trne by Lender on the hasi of assessments and by and reasenahle sstimates thereaf.

The Funds shall be held in an institunion the deponits of zcovunts of which are mnsured o1 guaranteed by 2 Federal or
state agency Ginchuding Lender if §ender s such aninditntiony. 1 ender shal! apphy the Funds 1o pay said fanes, 38a0ssments. ¢
insurance premiums and ground sents. Fender may rot charge for «o holding and appiying the Funds, znaly 2ing said accoun,
or venfying and compiting <aid asesaments and bl unless Fender pavs Borroacr interest on the Funds and applicable law M.
permits lender 1o make such a charge. Borroaer and Lender may agree in wniting at the time of execution of this .
Mortgage that interest on the Funds shall be paid 10 Borrower, and unless such agreement i made or applicable faw S-
requires such interest 1o be pand, 1 ender vhall nat be requnred 1o pay Berrower any niorest of carngs on the Funds. 1 ender ; :
shall give to Borrewer, without charge, 2n annual sccounting of the T unds showing credits and debits o the Funde and the l o
purpose tor which cach deba to the Funds was made. The tunds are pledged asv addittonal sequnty for the cums <evured
by this Morigage.

If the amount of the Funds held by 1 ender. together with the future inenthly installments of Funds pavable prior o
the due dates of taves asscssments, imwurance premiums and ground renis, shall exceed the amount requured to pay sad 1aves,
assesaments, imsurance premiums and ground rente ac they f:ll doe such evcess <hall be, a1 Borrower’s option, cither
prompily repzid to Borrower of crodiied 10 Borrower on monthiv nasiiments of Funde If the z2mount of the Funds
held by 1 ender <hall not be sufhddent to pav tanes, assosuments, mantance premeame and gronnd rents as they Tall doe,

Borrower shall pay 1o Lender 2ny zmount noceasan 1o mebe up the deficenay wathin 30 davs from the date nonce s maled '
by Lender to Borroner reguesting payiment thereal

Upon payment o {full of all sums secuted by this Matigage, | endet shall prompily refund to Borrowar 2ny Funds
held by Lender. 1 under parzgraph 1N hereo! the Propeny as «wold o the Properiy s otheraiee acguured by Lender, Lender
shall apply. no lster then immiediately poor 16 the sale of the Propenty or s aeguation by Lender. any Funds held by
Lendcr 21 the time of apphication as a credn agamd the sume «woured by this Moerngage

X. Applicstion of Paaments. Unlew zpphoable lan pronsies otherwise, ail pavmentc received by Lender under the
Noir and peregrephs 1 and 2 bereod shall be apphod by Fender first in pavment of amouats pavable o Fender by Borrower
under parapraph 2 heseod, then 1o interedt pavable on the Note. then te the principal of the Note, and then to interest and
principal on 20y Futurte Advances.
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4. Charpey; Litns Boricacer <hall pav all taves, sacamnenis #nd other charges fined and impodtions stinhatablc o
the Property which may =1tan a priomy over ths Morigzee, and leaschold paaments of ground rents, if any. mn the mannes
provided under patagiaph 2 hereof o1 i not pard in«och manner. by Berroaer malang payment. when doe. diiectly 10 the
pavee thereo! Borrcmer <hzll prompely forssh to ) ender 2l nolices of amounts doc under ths perzgraph. and in the event
Borroner shall male paiment Jdurecily, Borrewer dhall prompah fuimand to bender receipis evadenaing such payments
Bortower shizll prompiy Jdischzrge any hien ahah has praenty eaer thie Monigage: proneded. that Borrower <hall oot be
requited 1o dichzrpe 2oy sich hen W long s Borrowst ahizll sptec 1 mahing 1o the paiinedt of the oblipanion secuted by
sach bren ot 2 marner aioepizhic 1o Lender o1 bzl in gand faith wontest uch bea o defend enferoement o such bien .
lecel provecdinps which oetaie Lo provent the ertoroement o The Dono o forte tute of the Propoty oo zndy pent therenf.

L. Hazard Inwmrance. Borrower <Gzl beep the mprocements = gantag of brresttes orocied on the Propeniy sncored
apzirst Yome Py fire hazkrds maloded wohin the 1emm eviended covctape’ . znd wnh other hezardl as Lender mav requite
and an such sraoonts amd 1o ook preisods a0l ender may tecinie provaded. that Lenaer <hall not segiate thet the zmount of
cugh coverzepe evpeed that amount o overepe Toga ted te pat the oo weoated By othas Mospape

The msutance cetner providing the eatane <hail be choswen By Borreuer sebpoct 10 approvat by Bendern provaded.
that soch appreval shall not be ontesansabh witbheld Al premeoane on inatance polivies <hall be paid o the manner
provided under parapraph 2 horeot or it ool posd 1 soch mznner, By Botreaer mabong pavient. when doe. directly to the
IINLTENOE L BTFCT.

A fnanrance palioes 2ot fetea e theres bl By a1

SoaovepteRlo 1o ] ender and sl incinde s asndard monipepe
21 bave the bt 1o Bold the potioes aod teneazl thereol.
wnd Borrower Wi pronpthy forned to Feader 208 renvw= nosies snd ol roceipis of paad premmrens Inothe event of Jow,
Horfomer ahiall pae prompl fotioe T the onuran e et and Fender Tender may mahe proct of Jossal oo made promphin
by Botrowes

Adeuse i oot oF and o foam socepiebor to Tender 1 onda

jak
the Propern deitaped. provsded soch restorztion o repait o cocimemisily teavhle and the secunty of thie Morteape 1o
not thereby impaded B ocach roatidoton o tepat s nel cooneme sl fesable of 31 the sevnnty of hae Mortpage wordd
be unprited. the msurance proceeds shali be apphed 1o the sumis weonred by ths Maonpape, wath the evcessoaf any, ard
o0 Bortoser 11 the Propers o shandoned B Botroaer o o Bortower fals 1o teapond 1o Tender within 30 davs 1raum the
Jdale nonce 1 matied by L ender 1o Borroaer that the sawvatanee cotren oTers 1o sentle a dlaim for smvarance benefits, Lender
v authorzed 10 colieet and oppiv the snawtance proceeds o1 Tender's cption enther to restoration o1 sepair of the Fropanin
of 1o the suns seozted By thas Monpepe

Unless Donnder and Bortower othierae cpiee noantng ata woach appheston of proceeds to princpal shall net ¢xviend
of postpone the doe dete of the oo tapha 1 znd 2 hereo! or change the zmount of
aoch ntaVeosnts 1 andes perapraph is hereod the Boooporin oo ucoured o Tender sl nghts 2le and nterest of Botroucr
in end 10 2 cnaetaine pohioes and o zand fe the proceeds thereed Tesaitag 1rom demzpe fo the Properiy prier te the wle
of svguinition shall pass 1o bender te the entent of the sume sevated by thie Mortgape sinenedately prier 1o wich wke o1
audursian,

Unless L ender and Botrower otheraiae apiee 1 witng isntance proceeds shall by apphed 1o 1edorztion o1 repair of

bl andtaTlmenIe tterted B i frata

b oy W8

6. Precenation and Maintenance of Properts: | eawhalde Condominivms Planned Unit Pevelopments. Borroser
shald heep i Properiy an pood topan wnd Gdall net commat aante o eIt anparment of Jetenicration of the Propenty
aad sheil comphc with the provicons of aud dease 1 thas Moerpape oo ona Teaesehoddo I st Motipape eocn 0 Tt
condaminum o g planned und deselopment, Borreacr bl

porterm all o Bonoaer's obhgations under the dedleraten
suned vt developmest, the by laws and regitatiens o the

5 L
condomn:um o Planned vaat developients snd conttoent documents I s condeminium or planned ot deweloeprnt

O Covenemis wiestng of govern ng the condemmonm ot p

2800 a8 enes ted By Borreacr and tecorded tegaher woth thie Montpape, the corvenants and spreements of b r de:

=)
shait be sncerporeted oo and shall amend aod vopploment the covenants and spreements ot this Moripaoe acf the ndes o~
wcte a part hereof, ‘a
7. Protedtion of Lender's Necurity. 1t Boarcwes fads 1o porterm the conenanty and apreoments contaned o thas L
Morrgepe, of if any actron of procecdng o cemmenced whnh madenaih o eifedis Tondors ororeet in ithe Propoa, g‘; o
mcduding, but oot bovied 1o, coinent dontan, cosehvengy ) code ceteroomients e arranpemeriis o ;‘:-\ccd"‘;:\, "-.‘u*‘:\.'ag ‘;1. Pby
bashtapt of decedent, then Fender st Fender’s optionsapon netee 1o Bersower, mche such appoaterces AT snlh <t ‘
wime wnd tabe sch achion s a6 pecessaty oo pieteet Tendor s onterest, acBadbag but oot heeted fe R R TU LR . SE——

reasepabic attorney’s tees and cntry cpon dhe Propeniy toomeboe repaas T Dender roared ooty a0t e s
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comditten of making the Tean seoured by thie Monipapes Berreaor shadi pas the promuegs foes ted o nar o el
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